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The recent ascent of right-wing populist movements in several countries has rekindled interest in
understanding the causes of the rise of fascism in the interwar years. In this article, we argue that
there was a strong link between the surge of support for the Socialist Party after World War I and the
subsequent emergence of fascism in Italy. We first develop a source of variation in socialist support
across Italian municipalities in the 1919 election based on war casualties from the area. We show
that these casualties are unrelated to a battery of political, economic, and social variables before the
war and had a major effect on socialist support (partly because the socialists were the main antiwar
political movement). Our main result is that this boost to socialist support (that is “exogenous” to
the prior political leaning of the municipality) led to greater local fascist activity as measured by local
party branches and fascist political violence, and to significantly larger vote share of the Fascist Party
in the 1921 and 1924 elections. We provide evidence that landowner associations and greater presence
of local elites played an important role in the rise of fascism. Finally, we find greater likelihood of
Jewish deportations in 1943 - 45 and lower vote share for Christian Democrats after World War 1I in
areas with greater early fascist activity.
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§1 INTRODUCTION

As we approach the centennial of the March on Rome in 1922, which catapulted Benito Mussolini

to power in Italy, there is renewed interest in fascism, partly as a result of the rise of right-wing populist
movements around the world (e.g., Judis 2016; Finchelstein 2019). These movements are threatening
democratic institutions, media freedom, and some key aspects of state capacity (see Guriev and Pa-
paioannou 2020), and as the responses to the COVID-19 pandemic in Brazil, India, Turkey, and the
United States under Donald Trump illustrate, these movements are also having first-order effects on
critical economic and social policies. Some scholars have argued that these movements are closely con-
nected to fascism and will similarly turn more violent and antidemocratic over time (e.g., Stanley 2018).
Understanding the factors that fueled the rise of fascism during the interwar years can shed light on the
dangers ahead and the implications of these movements for economic policy and political dynamics.
t M IRAHEIE 19224 % B K AT — H E A 2 Fr, Benito Mussolini (JJB+E « #% B8 ) 7E & KFI EAL,
XY PG 20 S AR R, 0 DRt S M ) A 3R RO T s Bl (9140, Judis 2016 Finchelstein
2019) o X LEIE B IEAE P R I RE L S A4 ) A E 5K RE i — 225G JT T (W Guriev 1 Papaioan-
nou 20200, LA H et il R AE EL VG | BIRE L A HHAISE [ RAT » Donald Trump (JEANEE « Ry B
ST RS IMER I, X EIE F) 2 X R A BE AL S BUSR 77 A — . — SRR, X EE
2, BV SCEVIMSG . BE R [ HERS, MRS R MR R T (I Stanley 2018) .
AR U SR S R B PG 3 3 SO R R, AT DUB R ARG, S LS 2 5F BRI
BEANAWIEE.

An influential thesis advanced by German historian Ernst Nolte (1965) as well as theories put
forward by several Marxist historians in the 1920s and 1930s maintains that fascism was a reaction to
the threat of socialism in the immediate aftermath of World War I (see also Snowden 1972; Lyttelton
2003). Yet this perspective has been criticized by many scholars who view fascism as “the expression of
an emerging middle class. .. that up until that moment had remained excluded” (De Felice and Ledeen
1976, 71), and conclude “People who voted for the Fascists in 1921 were probably not reacting to the
‘Red Menace” ’ (Brustein 1991, 662). This debate is not just academic: if fascism was unique to a
period in which World War I and the Soviet revolution had created a threat of socialist revolution in
continental Europe, there may be less reason to fear that today’ s right-wing populist movements will
turn fascist.

t fEE %K Ernst Nolte — i UA 52 /1118 3C, Ernst Nolte (1965), AR JUAL 5 5 B3 L
A E R AR, RRFAIE T W SRR S RS SO R B, B — I SR ()
JLSnowden 1972; Lyttelton 2003). SAT, X—M 523 7 2400 £ X, BAE “Héd =&
(v E@%%E‘]ftﬁﬁ‘, B2, R HERRE SN . De Felice 1 Ledeen (De Felice #H
Ledeen 1976, 71) 3 H 4510 “ 1921 B SCHRHETE I B NPT REXT “ L0 b ” 56 [ % (Brustein
1991, 662) 7 o XIFHL, AMUDGZFARNER] : V27087 32 SOR 752 58— O ORI WA 1, T3k
i T RO R R AT B8 I AL 3 SCE AU, A AHO A R IA B T U8 3248 i T

.

In this article, we contribute to this debate by providing evidence that the (perceived) threat
of socialism was critical to the rise of fascism in Italy. The Italian Socialist Party was one of the
strongest in Europe in the first quarter of the twentieth century and was committed to a hard-line
socialist/communist agenda (Tasca 1938). After the 1917 Bolshevik Revolution, it allied itself with



Soviet Russia. Because it had opposed Italy’ s entry into World War I, the hardship suffered by Italians
who served in the war and those who remained behind created a groundswell of support for the party,
which captured 32.3% of the national vote in the 1919 elections (Maier 1988, 129). At this point, the
Fascist Party lacked a coherent program and did not even manage to compete effectively in the election.
Subsequently, the fascists started receiving support from many local elites and middle-class Italians
alarmed by the socialist threat. By 1920, fascists were better organized, received monetary and political
backing from many antisocialist landowners and businessmen, and initiated systematic violence against
socialists and other politicians and organizations that opposed them. By 1924, a significant fraction of
the right-wing and center-right vote shifted to the Fascist Party, which received more than 65% of the
vote in the parliamentary elections (Direzione Generale della Statistica 1924).
TR S, AT S SR AR YR A 2 3 SO CRRENBN DD B, 3 e R PG 4 32 SR
BOREE, NN IGAHS M T 0T#k . SRR 2 32 =405 — ZR AL R B v R (B 2 —
BT 5B AL 2 3 S/ SGFE (Tascas 19384F) . 19174F, fi RAT4E v #idin 5, B 575 480K
458 T SO RORAIIN SRS — IR R, 2 5 o JIRASE B8 35 KR AN B T SR ) 8 R B i
ZHEME, NiIZWAE T BRI SR, 21919 28 R 35 T 32.3% 14 L ZE (Maier 1988,
129). MO, yEFIHIEEZ, — METNN, ERRAEESP ARG . MG, EES 716G
1R BINVF 22 2 R SR 2 KR P2 B G ) S8, ABATTX pk 2 2 SR, B . B19204F, VL5 i
S THLITEELE, 193] 72 SOt RN N2 M AIBUAR SCHRE, JRAGE 1 AR A2 32 SO AL
fib SO AT B MH LA RGN )0 $19244F, M — A BAT A Bk 2 e i) 7Eva e,
AR W k2 AT T 65% A L ITIESE (Direzione Generale della Statisticsa 1924) o

Our empirical strategy is to investigate the linkage between the threat of socialism and the rise of
fascist politics in Italy. We first substantiate the claim that the war’ s hardship created a big boost to
the Socialist Party in the 1919 parliamentary election, as well as in the municipal elections in 1920. We
use the military Roll of Honor to obtain estimates of Italian casualties by municipality during World
War 1. We document that the casualties of foot soldiers in a municipality were unrelated to any prior
political, economic, social, or demographic aspects of municipalities.We show that municipalities with
high casualties (and thus greater exposure to the war) experienced a sizable increase in the vote share
of the Socialist Party in the 1919 elections (both in absolute terms and relative to the 1913 elections).
There is a similar increase in the likelihood of the Socialist Party taking control of municipal governments
in 1920. We interpret the World War I casualties as an exogenous source of variation in socialist support
and trace the subsequent political responses to this variation.
T IRATH SR SN, A A2 3 SR U 5 SR RNE VR BUA M A IR R« AT JeilEse 1
Tyl BRI AE, FE19195E ek, LA 19205E I T BuL LS, Nkt e diiiik 1 BRI
HEBN F7 0 JRA M ] 2 T SR B R IRAT 28 — K R AU 1B) KA & i A T N B oo 3RA g% 1
— AR T NS 1T AT AR FTIBOE - 20F . AN DT GG AR, i A0
T (R T NBCE 2D fE19194F HIE 28 (TGl R AEXHEIS 2 AHRT T 19134F )i 28, e e
R 326 555 0 BT KRG N o 19208 A 2% 5 428 i) T U R AT e A SRABUAR B o AT DR 38— I 57K
AT, MR AL 2 T SCSCRFARGHIAMAE RIS, FHB BRRE Ja XX A0 A8 4 B BUE SN

Our main finding is that municipalities experiencing this boost to socialist support saw a powerful
fascist response. We measure the fascist response using four distinct variables. The first two are the
presence of local Fascist Party branches in 1921 and the extent of fascist violence between 1920 and 1922,
and the next two are the fascist vote shares in the 1921 and 1924 elections. We find that the perceived



socialist threat is associated with significantly higher fascist activity and support for the Fascist Party
using all four measures. For example, our estimates suggest that the bulk of fascist violence in the early
1920s and about a quarter of the increase in the vote share of the fascist lists from 1919 to 1924 appear
to be related to this “red scare” mechanism. We also show that most of this effect is because of the
consolidation of right-wing and center-right votes under the auspices of the Fascist Party.

PRI EERIE, 2P 1 ite SRR 2 7 58 KRR PG SOM . AT T DY AR ) A2
TR EVE VU SOV, o AT PN 1921535 0 37 50 U7 70 SCHAFAE AN 19204F 2 19224F 325 74 4 B 7 1
PRI, JE AR IE VT E 1921 4E A 1924 F 0 28 h O F SRAR A. AR, BB H 2 1 SO, 5
A5 Y P A D 3 e Y 925 G 307 2 AP 78 38 5 B0 SRR B 2 1 G 5% . B, SRATTROAS 138 B, 201t
U204 ARAI R R 230 7 2 ) A, FNZYDY 43 2 —19194F 28 192443 78 7 44 B B0 S Bk s, ALk
PG IX A LR HUEIE OC. FRATERN], XMFENT, 8 TRk e i) E R R ORE 1A
B A EIESE.

There are several potential threats to our identification strategy. For one,war casualties may be

related to other long-run differences across municipalities. Or the effects of war casualties may be work-
ing through a different mechanism, for instance, because war veterans supported the fascist cause. We
provide several exercises to bolster the validity of our approach and interpretation. First, as mentioned,
our instrument is unrelated to a battery of pre-1919 municipality characteristics. Second, we show
that the source of variation we exploit is unlikely to be confounded by other, competing explanations.
For example, we do not find a consistent pattern of support from veterans for the Fascist Party and
their inclusion has no effect on the coefficient estimates for the socialist vote share in 1919. Moreover,
our instrument does not predict greater support for the Nationalist Party in the 1919 elections, the
building of nationalist (war) memorials, or greater volunteer or special assault troop casualties from the
municipality. Third, in places where the Socialist Party was weak, and thus the red scare mechanism is
unlikely to be operative, the instrument does not predict greater fascist activity, bolstering our overall
causal mechanism. Fourth, we document that the shift toward the Fascist Party was stronger when the
threat of socialism coincided with better organized landlords and a larger fraction of elites, and provide
additional evidence that this is both because some of the elites supported the Fascist Party and because
the middle classes switched their allegiance from center-right parties to the fascists.
AT B U S T T LN B . TG, SRR, WTRE S S T A A 2 e K
BCE A TR, A eI AN R AL = A B, i, RUONIRAT ZE N SCRRE T gk . FRAT 14
BT JUANGR S RIG B IR T I VE R 00 24k . B 28, WIRt g, AT TR 519195 /11— &
FITTBURFIETC SR LR, AT, FRATIHIFT 38 S RIS AN K 7T el FAT AR B 58 S+ O MR T TR IR < 181
an, AT A IR AL 2 NRE VG 7 58 1) SCRRRE 0% — 308, AR, X5 19194 44 ik 22
D8 R THAT S o BEAt, FRATH TR IR B B T2 S5 AE19194F [k 24 | IR T2 X (i
P LSRR BUTTBUN G G2 S EH B R RS AT =, R G B B
T3 LB, AKAT R REVER, 2 T HE AT S R AT NG 5l , AT a3 T HE A4 [A]
WL S0, AT 7 2tk 2 3 SR BN, 5 2H 250 o 1 s = A0 B K LG (RS AR & i, [R)v2s
VOIS R AR T R A, FRERAE T A FEE , UF B BE R PR Dy — Sk S RRE T T, RN
Hh i 2 HR A SRR A 1)k T T

Finally, as an alternative and complementary strategy, we use two other sources of variation in
socialist support —droughts in some municipalities and the differential effects of the Spanish flu epidemic.

In both cases, the results are not as precise as our main estimates but are consistent with a causal channel



linking hardship to support for the Socialist Party and from there to the rise of the Fascist Party in the
early 1920s.
t BJa, AE N — TG AR SRR, FRAVE T A2 3 SRR 53 AR AN A SRR — — — L83 T 1
F PN VGEE A BB BN RIS o (EIX RGO T, G REAN I IRA TR T ZAG TS, (H 5 R
BT R — ORI AE, B AR B 3201 228 204 AX4192: 78 37 52 g Wi o

We also explore two longer-term effects of fascism. First, we show that support for fascism is
associated with greater likelihood of Jews being deported from the area between 1943 and 1945, pre-
sumably reflecting local collaboration with the Nazis. Second, we document that in postwar elections
center-right parties performed significantly worse and center-left and other left-wing parties performed
better in municipalities where the Fascist Party was more successful in the 1920s. This may be because
the center-right establishment became partly delegitimized due to its alliancewith fascists.
T IRATBELRYS 15 T0 T 3 SO MM o 5, RATTERE, XA TE I 3 K SR 519434 219454
[P0 AR AN INGZ Y 12 X AT B BE KA 5%, IX AT RES M 1 st 5OVRE & 1F . ok, JATies T
PR E ik zEh, T BB R RS, b e R HAth /e 3B £E 20 20 205 AR 1 1 3 B R
ThEI T R I LT X AT e R Dy oA A HR i T 530 A i k& T A

In addition to the historical literature mentioned previously, our article is related to a few works
in political economy. First, Elazar (2000), Elazar and Lewin (1999), and Szymanski (1973) also empha-
size the red scare hypothesis and document provincelevel correlations between socialist support, fascist
violence, and the fascist takeover of the provinces. Brustein (1991) and Wellhofer (2003), on the other
hand, dispute this interpretation and suggest that this correlation is likely driven by disaffected socialist
voters switching to the Fascist Party (see also Brustein and Berntson 1999 for a cross-country analy-
sis). These papers do not have the detailed municipal-level data we collect, do not attempt to exploit
potentially exogenous variation in socialist support, and do not explore the mechanisms we propose

(Wellhofer 2003, as a partial exception, uses data for 570 municipalities). @

T BR TR T B B LSRR, AT SCE IR SR 2255 2 (0 — 54 il . 1 %%, Elazar (2000) | Elazar
Al Lewin (1999) LA K Szymanski (1973) i 7 2L AR UL, JFid3 T4k &8 OCRe. AT &
JIFE VG 5444 . 53— 7, Brustein (1991) FlWellhofer (2003) XJiX — R4 518, FHiA
DNIXAPA ICHE, AT R AL B O PRANT R 2 2 S ade R A% 1)k 78 0 38 BT B 30 1) (53 W Brustein HllBerntson
1999 HIEE E 738D o X LA AIA FATICEE K PR T et , AN St BRI AL 25 3 ORI AE
HMEARL, WMASEIRRIRATIE H L] (Wellhofer 2003, 1EAZRAI4h, 1 H 57041 HIEHE) o

A recent influential literature studies the roots of the Nazi movement in Germany. Voigtlinder and
Voth (2012) document the links between anti-Semitic pogroms in the Middle Ages and support for the
Nazi Party, while Satyanath, Voigtldnder, and Voth (2017) demonstrate the role of local associations.
Adena et al. (2015) and Voigtlander and Voth (2019) explore the effects of radio propaganda and public
works, such as the building of the Autobahn network, on Nazi support. Galofré-Vild et al. (2021) and
King et al. (2008) explore the effects of the economic hardship created by the Great Depression, while
Doerr et al. (2020) investigate the consequences of the 1931 banking crisis. Most closely related to

our work in this context is the recent paper by Koenig (2020), who studies the link between returning

IThe causal mechanism here is also related to Acemoglu, De Feo, and De Luca (2020b), who argued that the rise of

the Sicilian Mafia in the last decade of the nineteenth century was a response to the rise of socialist peasant organizations
following the severe drought of 1893. + X HLIFJ K HEHL I 5 Acemoglu De FeoflDe Luca (2020b) &, AT A PE T
FEF, E19H G HAERIUERR, X 18934 ™ B 5 4 4 32 SUR B ZH SN A 1) 8 9



war veterans and the fall of the Weimar Republic. Koenig (2020) finds that war veterans were an
important source of support for the Nationalist Party, though not directly for the Nazis. This contrasts
with our results, which show that the red scare played a critical role in the rise of Italian fascists, with
less consistent support from veterans. One difference between the two countries may be the greater
disillusionment with the war among Italian veterans, especially those from the older cohorts.
BT S I SCERIT 7T 1 1B E 2R IS 3 AR . Voigtl “anderVoth (2012) id3x T 4
WRFEXKIER, SRR 2 AR, 1fSatyanath, Voigtlinder A1 Voth (2017) f&7s 1 #iJ7
EIVER . AdenaZs A (2015) FVoigtl “anderVoth (2019) 483 17 B M AL TR (nEiEA
2% B ) RHNRE SRR . Galofré-Vild et al.  (2021) Al King et al.  (2008) &1 T A4+
&R Ze 5 XERTRZ I, T DoerrdE A (20200 MBI 71931 EARAT W AEHLHYJG 2R . S IRATFERX Ty T
f) A B %5 VIAH OS2 Koenig (2020) L i —R8 30, it se 7 IHEIRLE N S MEE 62
] FIER 2R« Koenig (20200 A AR ZE N R = 308 0 B BESCRRIE, A AN S BRI . IX
HERATHIB T4 R U IR L. W TRl R, 20O, 72 SRR T 4 1 U Hh R 4% T
FEEME A, TRAEZE N AR AR 24— 2. PIEZ A —A 25, B AR E N THRE—
FIRMENRIZIK, AT K. o

There is much less research on interwar extremist movements outside of Germany and Italy. Two
recent exceptions are Berg, Dahlberg, and Vernby (2019), who look at the role of returning war vet-

erans in Sweden, and Cagé et al. (2020), who explore the role of charismatic leaders in legitimizing

right-wing ideology in the context of the Nazi occupation of France. Relatedly, Fontana, Nannicini, and
Tabellini (2018) estimate the effect of the Nazi occupation in the north of Ttaly on subsequent support
for leftist parties. There is debate among historians concerning the role of industrial and landed elites
and the middle classes in the support for fascism (Lipset 1960; Salvatorelli and Mira 1964). Our evi-
dence suggests that middle-class votes were critical for fascist electoral success, but the rise of the party
was helped by support from industrial interests and landowners seeking to counter the socialist threat
(Moore 1966; Rueschemeyer, Stephens, and Stephens 1992).

0T R R DA A I R 2t R B R M ity 2 SOB BRI AL, BEANR . Bl AN Ab,
#&Berg. Dahlberg 1 Vernby (2019) , AT 18 5 1 Hi )5 ELE AL ZE NFITER , BLJZ Cagé %5 A (2020), i
ARG TAEGVRE 02 108 50T, ST e A B RSS2 AT HIPE ] . 5UEHSS, Fonta-
na, Nannicini M1 Tabellini (2018) it 1 9A0E b7 50 KA AL H00 B )5 2 BBUR SCRERISEI « P72
AT, X T RR A R 5 DL R Hh = B g A SRR P 3 SO IE L, AR S (Lipset 1960; Salvatorelli
AT Mira 1964) o FATUETER B, = B (e 5%, A PRI 28 (1) il )y, 220G E 2, (HIZ e (UL, 15
a0 T R 23 2R A AT SR HTAE 2 32 SO I - BT A 35 1 3 FF (Moore 19663 Rueschemeyer, Steph-
ens Al Stephens 1992) .

The rest of the article is organized as follows. The next section provides the historical context.
Section B3 presents our data and sources. Section explores the relationship between foot soldier
casualties and the support for the Socialist Party in the 1919 elections, which will be our first stage.
Section EJ presents our main results, focusing on the measures of early fascist activity. Section
provides evidence on our proposed mechanism, that the rise of fascism was related to the perceived
threat of socialism, and Section Eq discusses estimates using alternative sources of variation. Section
looks at medium and long-term outcomes; Section concludes. The Online Appendix provides

additional robustness checks and results.

PR AR TR o 55 ERR A 1P S R O B ROR T AT LRI 5 TR



BTS2 TR 6 AR L S TR AL S S IR ST RF19194E 1328, IR 2 JRATTI SR — B B 25 BT
ST AT LB R, P R NA TS S S i Lo 55 B PR at 7O T EATISE I B AIIE
B, BRIAVUHTE SRR S A2 T SR A %, 5 BT I T AR IR Rl S AR . 2 R
EIRT i RIAE R 55 SR ARSI T BN R VR A A4S

§2 HISTORICAL BACKGROUND

In this section, we trace the historical roots of fascism in Italy. We describe how Italy entered

the war; the postwar social, economic, and political distress; and how the Socialist Party became the
beneficiary of this crisis. We document the red scare generated by the surge of the Socialist Party,
its takeover of local councils, and the spread of riots and rural and industrial strikes during this era,
sometimes referred to as the “red biennium.” We finally discuss the origins of the fascist movement and
its seizure of power.
FAEARTT R, JRATKEE W, R0 SRR ORI P SE AR . FRATRER T, SRR A 281 %
JEHIAE Sy . U HIBUA ST DA S 58 il ORI fEHL I 2 a6 o FATTIESR AL e B0 . #%
EHTTBUR BT 5| K AL, DASIXA AR EL  ARAS AN T S8 TR &AL, A I B FR A “ 4060 U4
JE7 o AT S TV E IS Bl AR YR B BB <F

§2.1 Italy and the Great War

Italy joined World War I one year after the rest of Europe against its former allies Germany and
Austria. Although there was strong opposition to the war in the population at large and in the parlia-

ment, the “interventionist” coalition succeeded in engineering the country’ s entry into the war, and

the nationalist propaganda spearheaded by Benito Mussolini and the newspaper he headed played a
crucial role in this process.

R R B H At [ 5 e ot G i B A A [ R SR R — AR JE N 1 B8 — IRt PR R . R ORIRAR
2R EL RO X Il 4, B “ T30 7 R Db i 7% E 2k, R 32 X35 Benito Mussolini
(VUBHE « SR HJE) ML F MR, X —Rh, K% T 2 CHEMIEM.

At the start of the war, the Italian government declared that it would remain neutral, perhaps
because it was lagging behind the rest of Europe in terms of military preparedness. The Italian Army
had a poor track record, as demonstrated during the first Italo-Ethiopian war of 1895 — 96. Politicians
and high-ranking military officials were doubtful about the discipline and preparedness of the troops
(Ceva 1999). Moreover, many believed that an alliance with Germany and Austria would have precluded
the recapture of Italian territories still under Austrian control and thus prevent the completion of Italy’ s
unification that had started in 1861 (Ragionieri 1976a, 1962 - 1965). Consequently, the majority of the
Members of Parliament, including the Socialists and the Catholics (the Popular Party) were against the
war. Even most of the Liberals, led by former Prime Minister Giovanni Giolitti, were “mneutralists”
—opposed to the war and in favor of remaining neutral. A confidential government survey found that
the majority of the population, especially in the countryside, was strongly opposed to the war (Bianchi
2014).

TR RIS, RORPBUR EATR CREF oL, WV BN EAEZE HHE AT %5 T RO A 5. =
RHMZEBNHIERGAE, TR A11895-964F 55 — IR KM 5 ZEAK LL A4 Pl W B0 R: o BUG AN s R %
B0 BA ) LA AN A 1B LR R IRBE (Ceva 1999) o BEAL, VFZ NN, 578 [ A B ) 45 WK BH
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LB FHT R B 757 B MR R B R OMI T, AT PHL LR 186 14E T 46 HY = K 48— HI 72 B (Ragionieri
1976a, 1962-1965) . KUk, KZHBHR, Bl AMREZGE NRWED Sorblig. BT
# Giovanni Giolitti #UF MR ZEH N, W72 “HarE LH”, NS, BirRihar. —
TN I BUF IR BRI, RZHAND, Rl ND, s8R0 4 (Bianchi 2014) .

The interventionist movement started gaining momentum after the beginning of the war, however.
A diverse coalition comprising nationalist conservatives, liberal radicals, republicans, democratic social-
ists, and revolutionary syndicalists carried out a campaign of nationalist propaganda and were joined
by one of the most prominent newspapers, Corriere Della Sera. As summarized by Ragionieri (19764,
1975): “These ‘storming groups’ exploited the war to create a rupture from the former government
indecisiveness. They seized the opportunity to affirm a different Italy, with a different leadership that

b4

would be able to save [the country] from its ‘moral crisis’ .
TARI, MRFITIG G, TGS RIS B ko R T SRR H HIREEE 1 FEA158 A
R A2 SRRy TR SCE AR 2 o e 1 — I R L EARIE ), & 4 ik ak
Z— CHRIBHR Y AN T HEK . IEQ Ragionieri (1976a, 1975) BT 5 MARFE: “ix 4t < 214" FIFH
T XTI T RTBUF RIS A TMENL S E T — DAFERIE R, — D EEIRE [ 2 A
“CTETEEHL” TR KRR A RS

Throughout this process, Mussolini carried out an incessant propaganda campaign for joining the

war. Before World War I, Mussolini was a young, combative socialist and one of the leaders of the
revolutionary wing of the Socialist Party. In 1913 he became editor of the official Socialist newspaper,
Avanti! (De Felice 1965, 135). When Austria and Germany were on the verge of declaring war, Mussolini
wrote an opinion piece, titled “Down with the War!,” where he suggested that the Italian government
should maintain its “absolute neutrality” and help bring the conflict to an end (De Felice 1965, 222).
This became the official position of the Socialist Party (Tasca 1938, 8). However, a few months into
World War I, Mussolini changed his tune and, while still writing for Avanti/, started arguing for the
war, collected donations for his own interventionist newspaper, Il Popolo d’ Italia, and was subsequently
expelled from the Socialist Party (Tasca 1938, 7).
TR, SR BRI HAT T AR S B R, SRR R
AR PSR T, MRS IRAI T N o 19134F, A O A2 B T R AR
(Avanti!) (De Felice 1965135) FIZ%H. = BRI AR E RN B, SBRFEE 7Ry (311
i) FITEIR SR, EBCERRIBURNGRSS “4aXfthsr”, SRR (De Felice 1965, 222) o XM
MM 5E KB J7 30 (Tasca 1938, 8). JRMM, 26— XK F RSB A LD H )G, BRERSNE THE,
FES Y ( Avanti!) BAERIERS, JFa9EF A, v E SR ERAR (B R IR (11 Popolo
d’ Italia)) IR, BEEHAL2WITFFR (Tasca 1938, 7).

Months of interventionist propaganda culminated in demonstrations in spring 1915, which con-
vinced the government and the king to secretly join the war against Austria and Germany. Even though
the majority in parliament was still against the war, the government signed, without parliamentary
approval, the secret Pact of London on April 26, 1915, committing the country to join the Allies within
a month. In exchange, Italy was promised significant territorial compensations (Tasca 1938, 7). On
May 24, 1915, Prime Minister Salandra, with the support of the king, declared war on Austria.

TR T T EA, A IBOINSFERT I REGES), UORBURAE =, B E IR B A0 [
. R W TIIRZHON, V9RO S, (HBUR, FEREASHHERTEIL T, 7191544 H 26 H
BB TAE R (BBRL), ARWZEE—MHWIMARZE . R3S, =R, #okikss T3 KK
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LA (Tasca 1938, 7)o 19155F5 24 H, §¥ 2AERUSE, 78 £ AISTRET A BN F AL
§2.2 TItalian Socialism and the Red Scare

The main winners from the postwar political crisis were the Socialist and the Catholic Parties, partly
because of their antiwar stance. The Socialist Party became the largest one in parliament, doubling its
vote share to 32.3% and trebling its representation in parliament (Ufficio Centrale di Statistica 1920,

LV). The interventionist parties suffered a resounding defeat. A contemporary analyst observed: “The

Italian electorate has clearly condemned the war by voting en masse for the Socialists and to a lesser
extent also for the Populars [Catholics]. The former because the Socialists always stood against the
participation in the conflict, the latter because the Populars had no responsibility in the decision to join
the war” (Volpi 1919, 237 - 238).
T REBUR L E 2 SR AL MR E R, B IR AR B [ 852 . dhar st o2
BORIBUE, HAEEMAH 7 —%, 183 32.3%, ESFIARENEIEMN 7 %ifE (Ufficio Centrale
di Statistica 1920, LV) . T3 LBEABM . — A7 AR5 T SO S 2 “ 2Rk Rl i S A $ 3R 5
Rt oot JFERUMER BT T XS o AR [R EBRE] . i BN UFH DR RS
SR, RERFNNRAEREMAR S HBA TUE” (Volpi 1919, 237-238).

The Socialist Party, founded in 1892, was a diverse coalition. While its stronghold was the industrial
working class of the northwestern industrial triangle, covering the area between Turin, Milan, and Genoa,
the party also had a strong following in rural areas, especially in the Po valley. The main division was

between the more moderate social democratic and the revolutionary wings of the party. The majority

of the party’s membership came from the labor unions, especially the CGL (General Confederation
of Labor) and the local work cooperatives. By 1912, the CGL had about 640,000 members, 353,000
industrial workers, and 290,000 rural workers locally organized in leagues and labor unions, while the
cooperatives of work and production had more than 800,000 members (Schiavi 1914, 421, 426). Social
democrats controlled the leadership of the unions and, largely as a result of this, held the upper hand
in the party. This changed as World War I was drawing to a close.

tROL T892 A &%, R — N2 uib B . BARZR I AARE, REEMR . KEMAIRIT
Z A B PR Tl = XA TR, AR SEAE AR AT HI X, R3] 2 LE ST it 33t A 5 oK B B 2 o
FER B, AET R ABONRA A2 R E A EmIR ] 2R ZH0R R, kA T2, Rl
FECGL R L) i TAES1E L. 219124, CGLAA 6474 M5t 35.3 75 4 7\ T AN FI2975 4
RA TN, MATE S 2L T IR T2, T TAERAE =S A/E4E 802 Ji it (Schiavi 1914, 421,
426) . HrorRASEAIER] T TS, JRERKIRE b, BfESE N G4 7 ERG BEAE 28— kit
FERSRIT A, 1B T A&,

The end of the war increased the popular discontent and coincided with a severe economic recession.

Gerwarth describes the situation as follows: “In many ways [Italy’ s| post-war experience ... resem-
bled that of the defeated empires of eastern and central Europe more closely than that of France and
Britain” (Gerwarth 2016, 6). In fact, contrary to what happened in Paris and London, no parade was
organized and the victory was not officially celebrated for two years. Furthermore, Italian expectations
for territorial gains were dashed and the war came to be viewed as the vittoria mutilata (mutilated
victory), a term coined by poet Gabriele d” Annunzio, who in September 1919 headed a small group of

troops to invade the town of Fiume, disputed between Italy and Yugoslavia.

RIS A IR T RN, JFRIE ™ R AT ER . Gerwarth KB DU I T “AEVFZ U TH
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K 8% 5 28 1 5 0 b TSP 2 BRI R e [ Py 22 1, 5 9 TR A [ BEARABL” (Geerwarth 2016, 6) o
b, H5ERFCEAIEOAR, WA HLUEAT, WA BRI sAh, BRFIA
XA TR AR, K T, X IAEE, AN vittoria mutilata GRERFIIER]D , 1XZ1RE AN Gabriele
d’Annunzio AJi& ) —MARIE, 19194F9H , MM —/NEERN, N7 T B RFIFEGHH K 2 8147 4%
H Fiume (FEHF) HH.

By this point, the balance in the Socialist Party had started changing, with power shifting to

the revolutionaries. During the 1918 Congress, the revolutionary wing took control of the party. Their
program aspired “to do as in Russia”. A year later the party joined the Communist International (Tasca
1938, 13 - 14), with its new statute explicitly stipulating: “The violent conquest of political power on
behalf of the workers will signify the passing of power from the bourgeois class to the proletarian class,
thus establishing. .. the dictatorship of all of the proletariat” (Payne 1996, 89).
TR, MR, CATTIREUE, RO R 7 T 19184E E I, Ham IR
TZ5E. ATHTHR, W8 BT IR —F 5, RN T EEE (R 1938, 13-14),
HH BB IIHAUE : “AER TN, B P BEAL KBWE B NGB R F BIT0 7 B 2, T
SEFA TR LB (Payne, 1996, 89).

In April 1919 the Socialist Party led a general strike, demanding the full and rapid demobilization

of the army. The unrest that had started in the north quickly spread to the south, triggering a series
of rural strikes and land encroachments “following the gradual demobilization of the army: for the
first time, sharecroppers from central Italy joined the massive rural strikes of waged laborers from the
North of the country. While in Lazio unions organized farmers and rural workers to occupy land, in
the South land occupations were either spontaneous or led by veterans” (Ragionieri 1976a, 2070). As
support for socialists grew, the CGL reached more than 2 million members in 1919. The membership
of rural unions, which had previously been around 125,000, rose to 760,000, while labor unions in the
steel sector saw their membership surge from 16,000 to 300,000 (Ragionieri 1976a, 2071).
T 19194E4 ), AT T — U BT, EORZE A AR S 5. EENZEE RS, ST AT
L, BEELERIFE S, 51K T — RIVEA BT MR & X8k A & R B A& 25— o
AN T ZEACERA # TR OB A 2T fER 58, T HAUR IRAIARAS TN it 1AE R
Jis B GE AR E KK, Eat B ANGFH” (Ragionieri 1976a, 2070). BEH& X4 F
SCE R SCHFRG N, 19194F, CGLAREIE200 /7« A T2 2e i NBNZ T 12.5 5 N et BT+
B76 75N, MANEATILH) T 24 R ANFN1.6 77 N8 2130 77 A\ (Ragionieri 1976a, 2071)

The 1919 victory for socialists, calls of the radical wing for a Bolshevik-style revolution, and indus-

trial strikes generated a red scare in many segments of Italian society. Strikes reached their pinnacle
in September 1920 when workers occupied factories all over the country. In the countryside, socialist
union organization intensified and started planning for widespread land collectivization (De Felice 1965,
613 - 615). In the local elections at the end of 1920, socialists scored another huge victory, increasing
the number of municipalities they controlled from 300 to 2,100, magnifying fears of socialist revolution
among landowners and industrialists.
T 19195 H g T SCEHI AR S YR AT 2R AT 4 50 sUE A (ORI L DR TV BT, R KA 2 1 VF
ZWE, 91k TAaORYE. 192009, TG 72 E S T, RTRH| 7. ERN,
2 UL, IsRIE AR T2 1K L SR AL (De Felice 1965613-615) « £E19204F & ¥ 77 &
e, A B CERAR T 5 EREIER], A s f s EoE, 300N inE)21004, I T,
b2 S A\ 3 e S R {2 R
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§2.3 The Rise of the Fascist Party

In March 1919, Mussolini founded the Fasci di Combattimento, with the aim of restoring the

“spirit of May 1915,” when nationalist demonstrations had pushed the government to enter the war.
The movement assembled around the nationalist rhetoric of the “mutilated victory” and attracted
revolutionary syndicalists, members of the elite shock troops, and a ragtag group of nationalists as well
as futurist intellectuals (De Felice 1965). At this stage, it appealed more to the interventionists of 1915
than to war veterans.
+ 191943 H, Mussolini (S22 HJ8) MOz TVAPTHIER LY, N TIRE “19154E5 H s H 7, MR%
FSOURBIBBUREANS S Xpizas)), BISHE “TReREIIER” B9 RIR £ F R REA &, W3l T
sy LT, RO RAT A, — S & 2 ARAI R T 38, PARRSK T SLER 7T (De Felice
1965) o FEXMB, B G191 3 1 3, A ZIBHZE .

Although the initial program of the fascist movement was heavily influenced by revolutionary

syndicalist and socialist ideas, its prowar stance made an alliance with the Socialist Party impossible.
The rift between the two movements intensified on April 15, 1919, when fascist army officials and former
shock-troop soldiers assaulted the building of Avanti! and killed three socialists. This was the beginning
of fascist violence against leftists that came to define the early 1920s.
T REE VIS S BTN, RS2 e LA 3 SO 2 = SCRBRAR B sE e, (BRI S,
EE e W XSS Z B EOmE T 191944 H 15 H, VETE T ZE B TR S At ke, 28
7 1 Avanti! KB, 35 T =2tk 3 N X220t 202005 A0 e SR, B30 76 IR 8932 4 7 2% 7 1)
THf .

The 1919 elections were disastrous for the Fascist Party, which failed to win any seats in parliament.
Mussolini had been unable to form a coalition with other interventionist forces, and the party’s electoral
program was still ill-defined. Two days after the elections, Mussolini and his main collaborators were
arrested for the armed assault on a group of socialists celebrating electoral victory, but following Prime
Minister Nitti’s request, Mussolini was released the day after.

T 1919 R RS, SVETT TSR UL, R RAMEMER, BARBAEWSPRAEMREAL . SR B e RGeS H
T30 BRI, iz sz, AT R8RS, SRR BRI EE SR,
PR Qe 28 o — HHE B 28 AR A £ T SO T A, (BN BB A R 2K, SRR B T H 3KRE .

In the months following the 1919 elections, the fascist movement was in crisis, and many started

doubting the viability of the fascist project and the ability of Mussolini to lead the movement, as the
party’s local branches closed and many of its members deserted the party (De Felice 1965, 587). Yet
Mussolini soon managed to refashion the party as a robust antisocialist force, attracting new members
more committed to violent, antisocialist action (De Felice 1965, 590 - 592). As summarized by Lyttelton
(2003, 43): “the novelty of Fascism lay in the military organization of a political party,” and this recipe,
with the support of the traditional right, became the basis of fascist success after 1920.
T 19194 R Ja B9 LAS B, R linig sl i IEAL T fable b, Y2 ATFaa s, 200 itk r w47
P PSR B RIRIX e s RE YT, BEA Z a5 70 SR ], V2 A BT T %58 (De
Felice 1965, 587) o SR1M, 523 B S IR PR D LK 2 56 BN — SO0 K [eab s 08, B2 30T
B AR T 4T3) (De Felice 1965, 590-592) « 1EU1 Lyttelton Frsl 45 HIAREE (2003,43): “35
VO3 3 Ay 2 AL, FETEGER ZEE A, fEG A RISCRE T, X—/T7, MoN1920% /57470
Hr R T ) B Al o
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At this point, the Italian state was fairly weak and unable to control the mounting conflict through-
out the country. In this environment, antisocialist violence in the cities started multiplying and an
energetic “agrarian fascism” emerged in rural areas. De Felice (1966, 3) emphasizes three aspects
of this fascist remaking: “the inclusion of Fascism in mainstream politics; the rise and rapid spread
of agrarian Fascism in the rural areas of the Po valley and especially in the Emilia region; the swift

ascent of a reactionary-conservative alliance between the landlords and the commercial and industrial

bourgeoisie. . . that had the goal of bringing peace to the country, given that the government seemed
unable—or unwilling—to do so.”

OGS, BORRBURAH 28R 55, oA i) 4 B &1 H S e B e R o AT, ST ) Sk gy
B IFFUEWIY, ARSI I T 78S 01 A FEH 7 o De Felice (1966, 3) G#if T X Fhik
PG 34 2SI () =S5 T “VE VG SN IR WD AR U T T SCEE TR AR A X T
EIE, JUHARSORRINEI X s 32 5 TR B 77 B g 1) ) S S OR P R B, RS, HE H A e I 5K
KA, BUONBURMLT-TGIE . B R S

The expansion of agrarian fascism in the countryside was probably the most important component

of this transformation and was enabled by the support of farmers and landowners willing to organize
against peasant leagues. They opposed demands for higher wages for day laborers, higher shares of
revenue, lower costs and guaranteed income for sharecroppers, and better and more sanitary working
conditions for both types of workers, spearheaded by socialists across the country. In Lupo’s (2005, 75)
summary: “The right-wing components of the Fascist movement, those funded by the large landowners
and active in the countryside where the class struggle was more violent, took over the control of Fascist
organizations from early urban Fascists who still had links to their Socialist origins.”
TARMVE VI SRR 3K, ARG I — S AR W B A i o, 1XAF 38 T I R A SRR onS
AR PR S A ORI 3 B SRR o AT SO0 SR $ v H DR 88 i N B AR AR A ORAIE A
RN, LA IX PR R ) T NSRS 4 B0 DA AR SF A, ISR 4 [ 4 i A2
T X FEAB T M. fELupo (2005, 75) HLEE5H: “VEVG iz s A By, RUIRLE fh oKk 3= B B -G R
FEM R F 4 SN B ) R N, IEIIATS S5 42 3 SRV TR ik va i b, 825 7k
WA R

Fascist organizations were extremely violent, and used “punitive expeditions” against worker
associations and socialists to restore the control of landowners in the countryside. These antisocialist
actions gained the approval and support of many conservatives, especially because of the perceived
impasse created by Prime Minister Giolitti’s policy of neutrality in labor disputes, which was thought
to have strengthened workers and the Socialist Party (De Felice 1966).

TVETO AN FL R Ty, IR AT, SO TN FlA 2 32 SO SR AR L i A o 4 |
B XLkt o AT 9 A3 8] TV 2 NI RIAR SR SRS, JCHR DN Giolitti sl B7E 57 Bt 2 2y
FR b ST R i B R, XA, e T TS B E R J1E (De Felice 1966)

Rich landowners, army officials, rentiers, and professionals in urban areas represented the leadership
of the first armed fascist squads. These squads were organized in the cities and then directed to the
surrounding countryside for punitive expeditions. Armed by the local agrarian association or supplied
from the local military depot of the army, the fascist black shirts attacked, intimidated, and killed
workers, laborers, and socialists (Tasca 1938, 102 - 103).

RS X B A M FE L BRIFE AT L, AR T ARV T A o IXEE/NBA
FES T ALK, RG24, #RAT IR ST PEER IS o b ol b2 QA Bl el 24 3 BURF 2
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PRI EF A, VAP BT 228, RUR, R TN 55 T2 U3 (Tasca 1938, 102 - 103).
Agrarian fascism would not have been possible without the complicity of the Italian state. A
turning point came following the socialist victory in the local elections in Bologna in November 1920,
when fascists provoked violence, killed 10 socialists and induced the government prefect to dissolve
the council and install a government commissioner. These events then formed a template for fascists,
who started to systematically attack local councils held by the socialists (and sometimes by the Popular
Party) to force them to resign or create chaos and instability, inducing the government prefect to dissolve
the council.
PR B RAIBURN I, AT SCRANTRERT. 19204117, 7E Bologna HM1T7 w251,
Ao B CEBAT TR, S TR R, RE T 108 a TG, PR BUNF K E R EEE R
SIEAr T —RBBUN T G, RN A XA S OVETE T TR, ABATITT AR R G
s G o SO IR ARG AT R T s, 0 AR AT R A B & TR AL AT AR, (R BURE
SEE S P E
De Felice (1965, 657 - 658) describes the fast spread of the agrarian fascism as follows.
Al e BRI (1965, 657-658) fifiik T ARV T T £ LU

After the tragedy of Bologna, the landowners gained momentum and started organizing
themselves. . . The countryside was vulnerable and favorable to a conservative reaction. The
old landowning class —often absentee, apathetic and fearful —feared that the Socialist unrest
in 1919 - 1920 was the start of a Soviet-like land expropriation. .. In a few weeks, an increas-
ing number of aggressive Fascists concentrated in the Po Valley, increasing the intensity of
violent actions. Following these events, Fascism became a mass movement which was in all
regards identical to a “white guard” [the counter revolutionary movement in Russia).

t Bologna I A A5, ARG T3 TR H SRR RAIRNESS, AR TR IR
HISNE o 2 T B 22 H GRS« VB ATRAR—4H01919-19204F A AR 22 3 (BHHEL, 5275
B T IRAE . . AEJ LR N, BRI 2 R IVE VT 7 AR AR B A, D147 N
T AEIRLEEA 2 )5, VRV SRR T — MR . XpiE e S A S B R
o7 o5 (M ) [ 4mis 8))

On the back of rural support, the Fascist Party soon became one of the largest in the country and

2Indeed, the Fascist Party received critical support from local agrarian associations. For example, the prefect of Pavia
on February 28, 1921 wrote: “The landed class sponsors the Fascist movement in this province... The committee is in
constant contact with the Central committee in Milan. .. and in close relationship with the Agrarian Association in Pavia,
which provides large financial support. In exchange for the financial support, the Fasci offer protection against peasant
strikes.” The prefect of Vicenza reported on April 4, 1921: “Landowners and local bosses in the countryside established
the Agrarian Fasci or Fasci of Social Defense with the goal of fighting against the local peasant leagues. . . The agrarian fasci
are much better funded because local bosses and the landowners agreed to fund the organizations.” On March 29, 1921 the

“.

prefect of Rome reported that “in Montefiascone on March 13, 1921 local landowners funded a branch of the Fasci with

220 members to counteract a potential strike and the possible violence from the peasants” Archivio Centrale dello Stato
(1922). There are similar reports from other prefects. ol b R A R T A 2 B K TSR B, Pavia
ARKAE1921 2 H 28 H G 1 “Hi LB R 5K 22 b e o ORpp s DR &, M B 1IN B L Ta iz ). 5 ingem ol
WaEAE, SRR G B 43T . MEAWTBCCRR AT, R LR R IR Z 17 Vicenza BT 192194 4H
ity “ T B AURAT R S R, @ T AR TR 2 R TETE T, HR S Mtk RECZESL. .. T4
HE AR L TG o (R S TR BX Se 20 20, R0k i 98 4 LUAR IRIC IR I B 4, B AR 2.7 1921483 H 29, Roma
ARG UL “19214343 H 131, 7E Montefiascone, 4Hb-1 T A # 55 B 17— tH2204 i 73 41278 Wi a3 3, DA
X PR S CAR BT REI B 34700 7 B S h SR =R (1922) « HoAl A K A7 BRI AR &
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came to control large areas, especially in the countryside, many of which had previously been socialist
strongholds.

TAERK BISCHES, EVEHT SRRSO 2 E B R —, FFE] TR IX, JCHRAEARNS, HgvF
Z LA S 2 3 U A

Another turning point, and the inevitable recognition of the Fascist Party’ s increasing de facto

power, came when the liberal government that had formed in June 1920, led by Giolitti, included it in the
National Bloc for the general election in 1921. Giolitti had called the election in an attempt to exploit
the apparent weakness of the Socialist Party, which had been battered by incessant fascist violence
and was disorganized because of its left wing’s split to form the Communist Party in the January 1921
Livorno Congress. Giolitti hoped to build a unified conservative and nationalist coalition, including the
fascists, to defeat the Bolshevik forces.
PR AT AL DURORE T e S S B RBUBOREOR, 2 E 3 35192046 B Giolitti 411F ()
WU, AFREAEL1921F I RIE I T B &M 7R3 BAm ik zs, R AR E 852 5 A+
ST AL VR DRI, PR B SUREL19219R 1, AN S Livorno [ 4%, Giolitti
Ay BN — G HIORSTIR LA B 487205 37 20 16 Y A B 2 SUBR R, DA AT 7R A4 e 42 B

The elections took place in a climate of widespread violence, mostly perpetrated by the fascists,

which resulted in dozens of deaths across the country. There was no clear majority in the voting booth,
and socialists kept most of their seats. “The outcome of the elections was clearly contrary to Giolitti’s
expectations” (De Felice 1966, 92). Unable to form a majority government, Giolitti resigned in July
1921. The ensuing instability created an ideal environment for Mussolini to intensify street violence and
ultimately take control of the government.
TIEAE, AR WAL IR BT, EEANET T, SRR 4 E S AE T A
B R, BAWRZERER, e CERE 7RI “ERIEAMAIRERE Giolitti
R (De Felice 1966, 92). Giolitti TTVEHEZHEEUN, 192147 H FEHR. B2 1 RATA
FagE, liE 7 —ADEARIAEE, SRR BRI SRR, R AAEHIEUN .

In late October 1922, Mussolini organized a march on Rome, which gathered about 25,000 black
shirts. Prime Minister Luigi Facta wanted to send the troops to stop them, but King Victor Emmanuel
IIT did not agree, and Facta resigned. On October 29, 1922, the king asked Mussolini to form a new
government and assemble a right-wing coalition, including Liberal, Democratic, and Catholic ministers.
t 1922410 FA), S|ZREBRAEY AL 7 — Ui T, WE 7 RKZ 25000 £F 24§42 Luigi Facta &3
MYREEFHIEARATT, 12 Victor B £ Emmanuel = AR &, Facta &R, 10H29H, 19224, [HFERK
s BB @HBUN, Ad—MAREE, oifa . RES. , REZHUD.

Once he took the reins of government, Mussolini had no intention of giving them up. In the first
months, he consolidated his grip on power, in particular by incorporating fascist paramilitary organiza-
tions into the state apparatus and dissolving all remaining socialist local councils.

TR e — HERL, s TR BBGEA ] FERAIRJUAN T B, ABIUE T B SRR, R
I RV T HE ZE S H LU GO N E LG, FFMEBUITA RR B4 2 1 STl 2

Although he was Prime Minister, Mussolini still faced a largely antifascist parliament, elected in
1921. Mussolini engineered a new electoral law, Legge Acerbo, to facilitate his complete takeover of gov-
ernment. The law was approved in 1923 with the support of many Catholic deputies who went against
their leadership’ s opposition to the law. By instituting a strongly majoritarian electoral system, the law

facilitated the consolidation of most right-wing support in fascist hands. In spring 1924, Mussolini dis-
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solved the parliament and called new elections where fascist lists won more than 65% of the national vote.

BT R, SRR BRI AR M 1921 FEE 48 A (1) SR U il 2% o A3 HLJE SRRIFT AL 2875, Legge
Acerbo, A 3 Al 4 58 B **Eﬁvﬁo IR R T2 R EHACRIISCRE, AbAT SO 91T E 0 0%
FEHI RN, T19234EAFHEME . S fl 57— KA 2 BRI 28 1 B2, VRt 7T i o Eg R
EZICEE SRS IR 1924@% SR B R RO 2 I 28T BT Ik 28 o VETU 44 B ds 1 65% LA L1
E{ESprit

The opposition parties approached the elections divided and weakened by years of fascist violence
and deprived of the control of local councils. They considered boycotting the election until a few weeks
before the vote, pointing out the “arbitrariness and the open violation of the constitutional law” by
the government (De Felice 1966, 467). Mussolini’s aim was to co-opt the center-right and isolate the
opposition, especially the left (De Felice 1966, 569 - 570). But this also meant that he wanted to limit
street violence and prove that fascism could bring order. Violence during the electoral campaign did
not cease, and there may have been as many as “hundreds of wounded and several dead” at the hands
of the fascists (De Felice 1966, 584).

TR, A2 Hh DR 22 A BV G 0 T4 BRI S5 . FERIRE 16 T B2 AR HIRL . A 17 RE
fRAless, HEHREEATUA, 8 HBUT “ s A 2RISR 5EVL” (De Felic 1966, 467). s R BB H
1, sefrdlet A B RR, JHZEE (De Felice 1966, 569 - 570). {HIX iﬂﬂi%‘”‘ A AR B )
KRBy, HAEINETG 3 AT DU R o B IR 8635 3l JRRCAF L, T H W2 N CAqE
PV T A B N, BNSETS” (De Felice 1966, 584)

Although intimidation and interference did take place in the elections, many historians have con-
cluded that there was no centralized attempt to rig the election or coordinate violence, and in most
places, the local strength of the Fascist Party determined the extent of interference (see De Felice 1966,
588 - 592; Ragionieri 1976b, 2138 - 2139; Lupo 2005, 186 - 187, among others). ® Episodes of intim-
idation, violence, and vote rigging were denounced at the opening of the new parliament by Giacomo
Matteotti, the leader of the Unitary Socialist Party. Ten days later, Matteotti was kidnapped and
killed. The murder provoked a constitutional crisis, resulting eventually in the establishment of the
fascist dictatorship. Mussolini exclaimed on the eve of the elections, “This is the last time that we
run the elections in this way. Next time I’ 11 vote for everyone” (De Felice 1966, 584). Mussolini soon
banned local council elections and set up a single-party system, outlawing all other political movements.
From 1938 onward, elections were entirely abolished.

TORE LRSS R TR AT, BYFEZ PR EAG SRR, AT Rk 28 s 2
71, AERZHTT, P 7 s T TR (WDe Felice 1966, 588-592; Ragionieri
1976b, 2138-2139; Lupo 2005186-18755) . Fi— 12304k, Giacomo Matteotti (TIRFSL « THFEFE),
FEF ST R0 b, BT 7 RIN B AR IEERFHAE . KRG, Matteotti #EHPGEIFRE . Kikd
WARIIKT — iﬁﬁ/ﬁf@*ﬂ, R A S BOE VYRR L. SRR R AR 25 1 47 DHE - “ﬁmﬁ:
18 e — R A A7 s AT 128 . TR EBEA A N7 (De Felice 1966584) » s2 3 LB IR PRZE]
THLT W SRS, FRERSL T —Sa, B T TR HARBURIZ ) . 1938 LA, ﬁé%&fnéﬁﬁ&w
3There was also violence after the elections, for example in the Monza district, where the Popular Party scored a major

success and the fascist list obtained only 16% of the votes. f 125 &A= | B 1A, BIAN/E Monza X, 7EHFE, A
RACHUT 78R, VAV 44 5 3RS T 16% L 5
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§3 DATA

Our database covers 5,775 municipalities from 64 provinces (out of 69 in the 1921 census). @ Data
for other periods, which are at timesmore disaggregated, are mapped to the 1921 municipalities.
tBRATIIERE R T 64N B 57T BIR X (19214 N L2 69N o SLAh i BRI s, At
SEN4H gy, X S A L 21921 1) HVR X

83.1 Electoral Data

The official municipality-level data on the three national elections of 1919, 1921, and 1924 are

missing from the parliamentary archives. The most complete existing collection of these data was un-
dertaken by Corbetta and Piretti (2009), but contained consistent information for only about 2,000
municipalities. We expanded the coverage of these data for 5,775 municipalities for all three elections,
using information from 1,200 local and national historical newspapers and local state archives. The
format of newspaper reporting varied significantly, from well-documented tables, like the one in Online
Appendix Figure A1, to various reports in the context of other news, which we searched systematically.
For municipalities for which we could not get information from local newspapers, we consulted local
archives, and in most cases we were able to locate hand-written tables summarizing local results, an-
notations by electoral authorities, or telegraphic communications from local to central electoral offices
(see Online Appendix Figure A2).
PR RIS PR 19194 | 19214E A19244F = I 4= [ 128 (B U5 T 20K - Corbetta A1 Piretti (20094F)
X IR SRR AT T B e B AR, (HAE S 252000 30T B — BUE R . AT 120043 Hb 5 AT E 5K
D3 S AR 4R DL R 5 [ SR AR BOAE R, 37K 1 P = IR 28 s 775/ 4 i I L s 1 7 i
AR IE A% N AR K, ANFEZRF s i AL, AT ARG R 1 AT [ 15 50 1 &M
T8 o T IRATTCIE N AR AR EARAHE BB 5, ATE R 74 %, ERZHIEM T, KA
REME TR 3 G 4 a5 I T 5 300 2% 24 )R R R B I 7 38 rpr s 28 0 4 S 1 A ARG S (LAE
e EIA2) .

Our historical electoral data cover most of Italy, with the exception of a few areas, notably in
Calabria and Sicily, for which even local newspapers or state archives did not contain any useful infor-
mation.

T ARATE Py sk s s, AR TR ORI IR X, HDHOIX BRAE, KAl Calabria A Sicily,
R 2 R AR X R, WA B ST HE R

Our measures of electoral support for fascism, Fascist vote share in 1919, Fascist vote share in 1921,
and Fascist vote share in 1924 come from these sources. In 1919 the Fascist Party presented candidates
only in a few districts. In 1921, with a few exceptions, the party was part of the National Bloc alliance,
joined with several conservative parties. Our measure of fascist vote share in 1921 is constructed from
votes for fascist lists and votes for fascist candidates in the National Bloc lists, whom we identified
from announcements in Il Popolo d’ Italia. We assigned to the Fascist Party the National Bloc votes
in proportion to the share of candidate votes captured by fascist candidates. We were able to collect

detailed municipality-level National Bloc candidate votes for 2,188 municipalities, which make up our

4In the 1921 census there were 8,355 municipalities in Italy, excluding the recent annexation of Julian Venetia and
Trentino. We managed to recover the election data for 5,775 municipalities in the 1919 — 24 elections, which represent our
sample. T fE19214E [N A, KA 83551 FHIA X, ANEFEIRITEIFN Julian Venetia Al Trentino. FATE:
R 1 1919-244F 125 57754 A IX 28 Al , X S sl A0 13N IIREA
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restricted (noimputation) sample for the 1921 fascist vote share. We extend this sample by imputing
the fascist vote share for the remaining municipalities using the most detailed available information on
fascist candidate vote share at the district, province, or electoral district level. 8

T BRATORE TG 3 a2 SCRERE, RI1919%E IV VG e SRR 401 192148 AV VG 45 5240 AU 192445
(VTG W 4 S A, HR R B XS B . 191948, VATl RAEDEU LA XA T ik Ao 19214,
R DB SME BLAL, Z FE ZR A BIB B — 8620, 5 UAMRSFSE IR o AR 1921459270 e ZE 47
T a, e AR I D4 B 42 PR B e SN [ SR ] 44 B PR e (sl NI SRR, AT CRER
FINERARDY B S E 1R Lefit N o ARV V0 i 26 N\ 3RAT Hoeade N SR L], e 1 o 2
P36 22 7y Fo a2 00 e o RATTRENS, J921884 H A X WA TR I X 2 [ o2 4k B ik N1 58, X4k
2, KRR T FRATT1921 4 v Wi i SR A g BR 1 M IR FEAR . B Tl i A A G X | 48 Bk
X — 250 7 S e N5 S0 B i PR T FAS I, X 9 A T B4 ) (R0 P B 3 SR A AT Al R, AN
My g X —FEA,

Socialist vote share in 1919, Socialist vote share in 1921, and Socialist vote share in 1924 are also
from our historical electoral data, whereas Socialist vote share in 1913 is from Corbetta and Piretti
(2009). ® We also collected data about the municipality elections in 1920 using reports in Avanti! and
local newspapers and constructed a dummy for socialist control of the municipality.
T 19194 (AL 2 1 IR R A, 1921 E AL 2 T BRI AL LAR 1924 i T2 SR SR Atk B
AT P sk 284, M 19134F AL 258 fIE S 8T, K H SCHR Corbetta A1 Piretti (2009). FATEAL
FAvanti! IR, YR T 19204F T B 28 (O3S, DA ACHHIRAR, Hotb o 3 S mliz ity @ 17—
A5 ] it o

Electoral data for the period 1946 - 2018 are sourced from the official electoral statistics of the

Italian Ministry of Internal Affairs. @

T 19464F 22 20184F W [A] (e 2 04, >k B S KR A BUE K B 7 1G24 Gt 28
§3.2 Data on Fascist Activity

We collected two further measures of the local fascist activities. Franzinelli (2003) records 2,561
episodes of political violence up to October 1922, of which 2,120 were by fascists, including 709 killings.
Using these data, we created a municipality level measure of Fascist violence in 1920 - 22, which records
the number of violent episodes per 1,000 inhabitants for the period 1920 - 22. From the same source we
created three alternative measures of violence, which we use in our robustness checks: Fascist killings
in 1920 - 22, focusing on killings only; Political violence in 1920 - 22, including all political violence;

and Non-Fascist violence in 1920 — 22, which excludes fascist violence. We also collected information on

5We complement the municipality-level data with National Bloc candidate votes for 39 administrative districts, 23
provinces, and 28 electoral districts. The same approach was used by Brustein (1991) to compute the fascist vote share
in 1921, but using only the data at the electoral district or provincial level. | FRATH39AMNMTELX « 23 A28/ M IE X 1]
] 5% A A3 NS ZE AN 70 T T - Brustein (1991) TR 192143 FAH A 7 vk oF SE U ik ZE 0 40, (HA A i i
X B8 R EaR

6For the 1913 election the socialist vote share is computed using the votes for the socialist candidates as listed in
Avanti! (1913). For the 1919 election it is computed using the votes for the official Socialist Party lists, while for the 1921
and 1924 elections it also includes the votes of the breakaway Communist and Unitary Socialist parties. { %/ ] 19134E /]
s, e SCRER L, ZAEH Avanti! A AH S A G AL SETHRN (1913). X T 19194F ik 28, B2
B e s A4 BRI ST R, TN T 1921 1924 (IR 28 K UL, &8 ARG B9 L7 S Ik S AT 48— #h 2 2 X
B

7See hiips://elez10on1StoriCco. 1Nterno.qov.1y.
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local branches of the Fascist Party in September 1921 from the prefect reports located in state archives
throughout Italy. Finally, we constructed a dummy for the presence of large donors to the Fascist Party
in the period 1919 - 25 (Large donor dummy (1919 - 25)) from the detailed information provided in
Padulo (2010).
BT T 2 I T S B S A B S AR . Franzinelli (2003) 183% 7 256 LR ELE % 7 F -8
£19224F10 7, H2120#2 2775 M 7> 71, B4E 709 AR HAR S P, HO600#E 7T —4
H VA X 201920-224F 35 PG W 5% A AT B bn v, 10 1 19204E E19224E WI[A], £:100044 i R R 2B 1) 2%
JIEMIE R AR —RIE, FRATEIEE 1 2B =R B ARIEAR, FEAREIER A T 3 Bl 5K
1920-22%F, R IRJERZL 19205 E1922F N BUART1, WITABUA R TT; 1920- 228 1R 0 i 2%
J1, ANOFEETIHER 1. 19214E9 ), JRATTIE AL T 53 KR 3% il R B AR A Kk S R B R . &
J&i» BATRIEPadulo (20100 $FEAEMIELIME B, N1919-254E 110, VLG 756 (0 R AR B A7 4E, 14
BT AR [ KA B R A (1919-25) .

The distribution of our measures of fascist activities across Italy are depicted in Figures 0, Panels
C - F. Figure M, Panel B displays the socialist vote share in 1919.
+ PR BRI TS s AR 0 AT, B o FRIC-FA R B o, BAR/R T 19194442
TSGR A

83.3 Deportation of Jews

We created two measures of the deportation of Jews from Italian municipalities using the data

provided by the Contemporary Jewish Documentation Centre (CDEC). ® These are a dummy for any
Jews being deported in 1943 - 45 and an estimate of the number of Jews deported divided by the Jewish
population as reported in the 1911 census. Since Jewish population is available only at the district level
and for the district capital, we apportion noncapital district Jewish population across municipalities
according to their total population and cap the ratio of deportations to the local Jewish population at
one.
AR ARG (CDEC) 424 HEME, FATHIE 1R PR NBKIZE H =R 5 A X IR bR .
XF T 1943-A5FE A KB HAEAFTH AR AR UL, X LEH L — A LA T, 219114 A 18 A 4 i
WIRB AR ANEL BRPCRN DT BT AR N B, AR X —ZOR X E T A, 141
MRYE & TSN E, R B #H R PUR N Dz el 0 B, PR IKIE NE, 5 R N H R Ee )
PRALE 1.

§3.4 World War I Casualties and Related Data

There are varying estimates of the number of Italian soldiers who died during World War I—ranging
from 510,000 to 600,000. We use the military Roll of Honor, which provides information for 529,028
members of the armed forces who died during the war (name, dates of birth and death, places of
birth and death, regiment, force, rank). The data have been digitized by the Institute for the History
of the Resistance and the Contemporary Society (ISTORECO). ® We focus on foot soldier casualties
(representing more than 70% of all casualties), because they are less likely to suffer from selection (navy,
air force, and special assault forces were more likely to recruit from specific demographic groups and

geographic locations).

8See BtTp://www-cdec.vt/t-—nomt-della-shoah.

9See BTTp://www. albimemoria-tstoreco.re.2q.
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R ES — O SRR ZE T S OR) - S N AR, B1T 8160 5 AN . A 45
RELM, A NHRBE TS AT 529028 44 BUBE B BA R 7 UM 8 (k44 L AR H)L AR
Attt s L FRA L FED . XEHEE, CHHRPiZs) 5 S I AT ISTORECO)
oo AV BT CETAT ABIIT0% L B, BUOAHATTA K W RE Sz Blikdk GREE . FHEM
ReRh AT BB, A AT BE AR E N AR I EA B A 5D .

Our main instrument, Share of foot soldier casualties, is the number of casualties among foot
soldiers originating from a municipality divided by male population over the age of six in the 1911
Italian census. In Figure O, Panel A, we show the distribution of World War I casualties among foot
soldiers. The rich information contained in the Roll of Honor allows us to create a set of regiment
dummies to control for the effects of the war experience in a specific theater of war. We also measure
casualties among special assault troops and volunteers and identified municipalities with casualties in
the highest-mortality battles of the war (defined as days for which more than 1,000 casualties occurred).
T HATE T E bR, BT, ok B B XA S T N B 1911 4E R RN 1 6 5 LA L
SBENBXITr . FEE m AL, JATEIR 18— I RRECE = T NS A . GRS h e
EEEE, ERATREHIE B B AR, DA SRR E SR IX ) A 250 1 FEM o A B Al THE 4T
T R A S O T NE IR T N B 2 1 HR X CGE SO T2 NBUR I 1000 A
HIRED .

Our data on veterans are constructed by subtracting casualties from drafted soldiers, which are

sourced from official military statistics (Ministero della Guerra 1927). For each military district, we
subtracted casualties by cohort and obtained a measure of returning soldiers over the male population
above the age of six, assigning the same value to all municipalities in each military district. We created
two additional variables from the same data: one for the veteran cohorts 1874 - 95 and another for
the cohorts 1895 - 1900. The first variable includes the veterans who were demobilized before the 1919
elections and therefore could vote in those elections, while the second includes all the veterans who
continued to serve until 1920 - 21 and could not vote in the 1919 elections.
T AR TR E N EHE, Sl RS - Se bl B0 T N A @ 1, i NBCRB B 7
R EE (Ministero della Guerra 1927) o X TRANZEIX, FATZATI LT AN, B 765
PAE SN E L m ], VAN ZEX KA BIE X HC 7 AR RE . AT F R EE
HEE AN AR e — AN T 1874-95 AR A A BRI, 53— AN T-1895-19004F FIBA A1 . 25
— AN R AFE1919F R 28T AR AN, B n] DRI S a6 th 58, i 36 KA Py 4k 4
A% Z51920-214 HIGIETE 19194535 28 HH 8 SRR AL ZE N

Finally, the data on the location of World War I monuments in 1921 are collected from the official
catalog of the Italian Ministry for Cultural Heritage. ™ We created two measures: a dummy for the
presence of a World War I monument by 1921 and the number of World War I monuments per 1,000
inhabitants by 1921.

T, 19214F 5 — I FOR M 28  R  r B 8, 2 AN KM St P B B 0 H s i i . 3K
AIHIE 7 IEESR: — 1921 AT 55 — I AR S S B AUAEAE, 77— DR, RIEI19214F,
100044 i B R 3 — Ot FOR B0 S i .

108¢ce BETp://uuw. catalogo. beniculturals. 2.
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§3.5 Other Data

We constructed two other sources of variation in socialist support. First, from Direzione Generale
della Statistica e del Lavoro (1917 - 24) we obtained estimates of Excess mortality in 1918 (relative
to pre-World War I mortality for 1911 - 14) as a measure of the effect of the Spanish flu, which was
responsible for a large increase in deaths in 1918 in Italy. These data are available only for a much
smaller sample of 207 urban municipalities. Second, we constructed a measure of Relative rainfall in
winter-spring 1918 - 9 to proxy for local droughts, using data from 427 weather stations (gathered from
the Hydrographic Bulletins, 1915 - 79, for the 16 Italian hydrographic compartments). ™
t AT T e 3 L R AN AN AKTR . B %G, M Direzione Generale della Statistics e del
Lavoro (1917-24) 1, AR 1 1918 HFE T Z MG THE CREXS T 1911-14%8 58 — Yt SR AT
FIPET-3) , ME N EVIHE A MUK BOFEAR, PUPEF IR, A2 19184 BRI ZE T2 NBORIE 1S 0 i1 J5
Ao X HE 4, 100E 12074 B A X BVR/INEEAS . ik, FRATTRI 427Gl i s QIS8 H 1915-
1979 B RM 16K S o3 X CRSCARY ) M98 11918-9 FFAFFZ AN FERy S48 R, DAMUE it
5.

Relative rainfall is measured at the weather station level (aggregating rainfall from December 1918

to May 1919), using the average for the winterspring months for 1915 - 79 as denominator, and then
interpolated to the municipality level using the inverse of the distances as weights with a cutoff of 30 km.
The relative rainfall measure is then capped at one, so that we only exploit shortfalls of rain relative
to its long-term average (see Online Appendix Figure A3 for the geographic distribution of relative
rainfall). We also collected data on an extensive set of controls.
FAXBER R, ARG — R =R (19185412 ] 2191945 H 1R FEN &), f#H 19154 219794
KBEFNFEMENE N, S5 BE RS i B E AR, DA30A BN S, FlERI T, A5 KA
Wee g B B (BRI 1, SXAEIRATTAIE L REARI T, ARG T AT 248 O P2 R AN (2 CORHRT e 9 8 )
MG, WAELM S BIA3) o JRATIEMEE 1 RS2l it i 2 dhs

Geographic variables (municipality log area, elevation of the main center, and maximum elevation),

and demographic variables, including total population, the share of population below the age of six, the
share of day laborers, the share of sharecroppers, the share of elites (entrepreneurs and rentiers), the
share of “bourgeoisie” (defined as professional, white-collar workers, and shopkeepers), and the literacy
rate come from the official Italian census (1911, 1921, 1931). Data on day laborers, sharecroppers, elites,
and bourgeoisie are available for more than 700 agrarian zones in the census, each comprising several
municipalities, and are assigned to all municipalities in the zone. The share of industrial workers and
the number of per capita industrial firms are sourced from the 1911 industrial census.
B FRAR R T BROR TR bl iR s AR O D N AR &, AR A E ., N2
U NHRIES] . H TR AR E] . FoE (M ZMa R ) BEHuE] . “ 5k ” G N
Bk Nt AL D LB BLRCOR B ERAME T AN LS E (19114, 19214, 19315) MRT .
ANBEE, F7002 MR X EH T AR IR I g8, SR X LA B 6 X
HmaZ X P BRI . T TR EEBIRT A Tk A r i3, Sk B 191148 1) Tl .

From Ministero della Guerra (1915 - 18), we identified municipalities housing war-related produc-

tion plants, which were sometimes able to secure draft exemptions for their workers as well as large

profits during the war. Using the information reported in Direzione Generale della Statistica e del La-

1 The Hydrographic Bulletins are available at K XX AT H, W EEfp://oww-acq- tsprambiente. it/annalipdi] -
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voro (1912), we created a dummy for municipalities with at least one landowner association, typically
set up to deal with local agrarian workers. Data on the number of agrarian strikes in 1920 are gathered
from the 1921 Labor Bulletin (Ministero per il Lavoro e la Previdenza Sociale 1921). Data for the strikes
and strikers in both industry and agriculture in 1913 - 14 are from the Labor Bulletins for 1913 and
1914 (Ministero per il Lavoro e la Previdenza Sociale 1914).

t MMinistero della Guerra (1915-18) 1, FATHE T 55 FA R4 1) e By R, xik
T AR R N TSR RE R R %, FHAERS AR EAURE . [/ Direzione Generale della
Statistics e del Lavoro (1912) TR ({5 B, AT ZRAE — AL A E a2 iEcy )&, g 17
AN RIS, S AR FR 2 M RN TN BESL A o 19204 MK 32 T REUVIHE , K F19214F (57
L) (Ministero per il Lavoro e la Previdenza Sociale 1921). 1913-144F TV AN MY 52 T RS2 T35
I, SR H 1913519144511 (57 1.4 ) (Ministero per il Lavoro e la Previdenza Sociale 1914) .

Data on violent crimes and crime rates in 1874 are collected at the level of the 1,813 preture in the
statistics published by the Ministry of Justice (Ministero di Grazia e Giustizia e dei Culti 1875). Finally,
dummies for the prevalence of large landholding (Large landholding in 1885) and widespread landown-
ership (Landownership in 1885) come from the 1882 - 85 Parliamentary Inquest (Jacini 1882 - 85).
18TAER U AR MR IR (R Bdls , AL FIIE AR AT G v HdsE b LIS 134 B 7K P Y (Ministero
di Grazia e Giustizia e dei Culti 1875). #tJri, 1882-85%F 1 2> 7r (Jacini 1882-85) N A - Hu T A1
(1885AE K L A B A1z L A AL (8854 I LB AL i PE SR it 1 ik

The summary statistics for the main variables used in our analysis are reported in Online Appendix
Table Al.

AT A A ) T AR R RS G i, AEAE S SRR AL R .

84 WORLD WAR I CASUALTIES AND SUPPORT FOR THE
SOCIALIST PARTY

In this section, we document the relationship between World War 1 casualties and support for
socialists, which is interesting itself, but more importantly, it will be our first stage when investigating
the impact of the threat of socialism on the rise of fascism. As explained in Section EZ, the disruption,
hardship, and disillusionment created by the war were the major causes of the surge in the socialist
vote share in the 1919 election. Our purpose in this section is to document this relationship across
Italian municipalities. As explained in Section B3, we focus on an estimate of foot soldier casualties for
this purpose, which excludes casualties among volunteers and special assault troops, such as the Arditi.
Foot soldier casualties, which make up over 70% of allWorldWar I deaths, are more directly related to
ordinary Italians’ war experiences than are casualties among professional or highly trained elite fighters
and are less likely to suffer from “selection” (which would occur if a higher fraction of troops in some
regiments came from areas with greater commitment to the war).

PAEAT T, AR ICT, B AR T 53R FH Z MRS R, ZIAS MR &, (2
SEE B, R TRAT A R 2 SOBU, 0P TG 0 SR RS2 R P B — B B IEANER B TP
FRREIIIRE, R R . IRIERIZD K, 21919415 2% 4 2 3 S ZE Oy Ao 1 £ 2R N . &
AFEATT A H I, it sr s KR & T 2 (A XA 5¢ £ o IEUNSH B3 iR 0 A, Aot B i,
H O AT T, A S EE AR RN (ArditD M. BRERAT, S
— A TR A SR T N 70% LA b, 58 ERI A 2= B i i AR, P T
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Our estimating equation can be summarized as: 1 FATHIME S 7 FE 7] AMEFE A«

1919 _

(Socialist vote share); ~v(Share of foot soldier casualties); + X/ + &; (1)

1919

where (Socialist vote share);

is the vote share of the Socialist Party in municipality ¢ in the 1919
election, and (Share of foot soldier casualties); denotes our estimate of foot soldier casualties in the mu-
nicipality (relative to male population over the age of six). In addition, X; is a vector of covariates,
which includes basic demographic controls, regiment and province fixed effects and in some specifica-
tions also geographic controls, the vote share of the Socialist Party in the 1913 election, and various
agricultural, urban, and military controls. This last set of controls separately includes the population
share of veterans from the birth cohorts 1874 - 95, who made up about 65% of all soldiers, were demo-
bilized earlier and could vote in the 1919 elections, and the population share of veterans from the birth
cohorts 1896 - 1900, who were demobilized in 1920 - 21. These younger cohorts could not vote in 1919
and missed some of the more harrowing parts of the war. ™ In this and all subsequent regressions, we
report standardized coefficients (computed after standardizing both left-hand-side and right-hand-side
variables) to facilitate comparison across different specifications.

+ Hr(Socialist vote share) o1/ 4k 23 S AE 1919 e 25 AE T 88 ¢ e S 40, 1T AT TR T B0 S
T2HHE T GRS 6% LB 5344 A1) H (Share of foot soldier casualties); &7~ M4k, X2 WA &1
), FLrR AR A N R L BRI A ] 58 RN, AE LR rp b B R i PR L A2 5e AE 191345
RSP R AT, LA RN ST R A ] dim — A I B > ) B FE 1874-1995 A
A BAFIHRAEZE NN T ER], AlAT] 2 o5 By 5ei65%, B2 01, AT BLAE19195FE Ay 2 505,
LA 1896-19004F i A= BABIIRAR ZE N AN A, fAT14E1920-214F 5 51 o IX B4R NAE19194EToIE L
55 d b SRS R O FEARRANETA RS2 mA T, AT T AR R (FEARAELL
FEMAA A B 5 THED , DT AN R RS 18] B AL

Finally, €; is a random error term, capturing all omitted factors, which we allow to be heteroskedas-
tic and correlated across municipalities (clustered at the district level). ™
t A, & A ANHENLRZED, B T A BRI R ER, AR SRR R T ER, HESH
BIXZAAH G (FEHLIX R HIZRERD .

The estimates of equation () are presented in Table M. The first column is our most parsimonious
specification and includes regiment fixed effects, which are dummies for any deaths from the municipality
in a specific regiment and control for other factors that affect soldiers serving in different regiments and
theaters of war; province fixed effects, which ensure that our results are not driven by the comparison
of different provinces and are also included in all of our specifications; and basic demographic controls
(in particular, a quartic in log municipality population and the fraction of the population younger

than six in 1911). ™ The foot soldier casualties variable has a standardized coefficient of 0.12 with a

12 Active soldiers, numbering almost 900,000 according to (1920, XXVT), did not have the right to vote in 1919. f FR 4

Ufficio Centrale di Statistica (1920, XXVD) &, It R AHUR07T, 1E19194F %A 8 2EAL
13Each of the 5,775 municipalities belongs to one of the 181 administrative districts. Online Appendix Table A2 shows

Conley’ s spatially corrected standard errors.We opted for the district-clustered standard errors in the text, because they
tend to be more conservative for the two-stage least squares estimates and very similar for the first stage. T 577577 &
R AR R T 181 MT X 1AM . AR R A2 R T RERIIN 2R (A IEARHE 1R 22 . JRATFE P dE T IX
R AR HERZE, BN EAEMI Buih —sfeflith AR TR, RS — B BAR R A 2L

MMWe always include basic demographic controls since the denominator of the foot soldier casualty variable is an estimate
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standard error of 0.02. This coefficient estimate implies that if all foot soldier casualties had been zero,
the socialist vote share in 1919 would have been lower by 6.5 percentage points (relative to the total
socialist vote share in 1919, 31.6%).

TR (D BB IR OFR . 5 SR AR AL BRTE, LI [ E RN, X B R E ] T
BCARAET R, R T R AE AN [ R DXOIRASE ) L Fe i AR PR 3R s 44 [ 0 A8, A DR FRATD
G RAZANF B Oy LRI, AL S AESRATHI A ME T s DL %] CRpoi) 219114
V47322 — Wi N AN 2 DU BN E R o B el 1A & AR HEAL R EON0.12, ARiETRZE90.02.
KRBT EWE, WURITA 2 ST ANBONE, 1919 K42 T2 R SR AR PR 6.5 71 70 A1
CREAS T 19194E I Ak 2 3 SCIE SR A 31.6%) -

The rest of the table shows that this relationship is robust and quite stable when a range of other
covariates are included. In column (2), we include additional geographic controls (in particular, log area,
elevation of the main municipality center, and maximum elevation, which proxies for ruggedness of the
terrain). The inclusion of these additional controls has hardly any effect on the coefficient estimate
for foot soldier casualties. In column (3), we add the socialist vote share in the municipality in the
1913 elections, which controls for permanent differences in political attitudes in the municipality. This
reduces the coefficient slightly to 0.10, which also becomes a little more precise (standard error = 0.01)
and remains significant at less than 1%. Column (4) includes a range of military controls: the share of
veterans in the population from cohorts 1874 - 95 and 1896 - 1900, a dummy for the presence of war-
related production plants in the municipality, casualties among special assault troops and volunteers
as a share of the male population above the age of six in 1911, and a dummy for any casualties in the
most high-mortality battles. These controls have no discernible effect on the coefficient estimate for the
share of foot soldier casualties. The veteran variables are significant, but with opposite signs: the share
of veterans from older cohorts is positive, and the share of veterans from younger cohorts is negative.
We interpret this as evidence that older veterans and their families, who suffered more during the war
and may have benefited from the socialist campaign for early demobilization, were more likely to vote
socialist. In contrast, the families of younger veterans, who did not benefit from early demobilization,
were still under arms and not allowed to vote, may not have had the same favorable attitudes toward
the Socialist Party.

TR AR RY, MR R AL R R, XFOCR RN, dEERE. £5 (2 1,
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of the male population of draft age.We include province fixed effects, because Italy was recently unified and there were

large historical differences across provinces in the first two decades of the twentieth century, and also because province
boundaries overlap with electoral districts (thus these fixed effects enable us to absorb differences due to the popularity
of candidates and to the presence or absence of specific party lists in different electoral districts). Online Appendix Table
A3 shows that the results are similar, though a little less precise, when only demographic controls are included. t AT
A UAR AN Dz, R0 Al AR B 1) 7 B G S AR IV N VAl oo FRATTANN 144 [l 08, RO ECR
M A G —, 12020 FT204F, &8 L AMFAE BRI s 22 5, MDA S G 06 X B S (] i £ ] 7 0 A
ATTREAE WS IRl 15 126 N\ 52 WSO RAE P RTAN [R]SGE X 75 A AR AR S8 BG4 BRI P AR I 22 ) o« TR R R AR, A EHE N
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Finally, columns (5) and (6) add additional agricultural and urban controls, with very little effect
on our estimate of the share of foot soldier casualties. ™ Because the coefficient estimates in these
columns is about 17% smaller than the coefficient estimate in column (1), the implied quantitative
magnitudes are about 17% smaller than those discussed above.

T, S () AN (6D FUSEIN ARSI A AN T S A A, 6 AT T e T EE IS AR A
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Figure B shows a bin scatter plot of the first stage, focusing on our most demanding specification
from column (6). It illustrates the range of variation and shows that the linear model fits the data well.
T B e R T BB bin BUR KL, FEGESE (60 Frh AT E SR B A% . B U] T AR
[, JFR LRI IR A g & T Hdhe

Our overall interpretation of the results in Table [ is that war casualties had a first-order effect on
local support for the Socialist Party. However, we do not believe that this estimate captures all of the
effects of the war on socialist support. Many of the hardships and discontent caused by the war were
common across municipalities and would thus not be captured by the share of foot soldier casualties,
and hence the quantitative estimate is likely smaller than the total effect of the war on socialist support.
All the same, the strong effect of foot soldier casualties already indicates that the disruption caused by
the war intensified the support for socialists.
tBRATA R O 2 R ISR RRE I , SR TR A A 2 B SRR A B R AR, FRATTANA
N, XAl RERE S W S0 A 2 T SCGCRFRI BTS20 o ik 53 B VF 22 RO AN AN, /2 & TR
W, BT TR OB e S ok, R E Bl WTREAN TR A 2 T SOSCRR R EFE N
JENNE, PR TR BRI C R, S IE BAIRIOR, Inss 1o Har 3 SCE ISR

The patterns shown in Table @ are highly robust. In Online Appendix Table A4, we construct

various alternative instruments, for example, focusing on casualties among reservists and drafted foot
soldiers, casualties only among drafted soldiers, or all casualties, and show that the results are very
similar. Additional robustness results are discussed in the context of our instrumental variables (IV)
estimates in the next section.
TR ORI, JEE R FEAEL SRR A4, AT TSR TR, Flan, SSEmak
NN RAE AR S (40 T NB ARV REAE 1 S (05 T A B A 0 T N B IR AR s AR L.
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One concern with our foot soldier casualties measure is that despite our regiment and province fixed

effects and other controls, municipalities with different historical or current characteristics could have

15The agricultural controls are the fractions of day laborers and of sharecroppers in the population, and a dummy for
the presence of landowner associations in the municipality. The urban controls are the fraction of industrial workers in
the male population, the number of industrial firms relative to male population, the literacy rate in 1911, the fraction of
entrepreneurs and rentiers, and the fraction of the middle class in the population. T &MV & 45 A b H T AMI AR (1)
Lefpl, o2 TR L T A B S AR R R L o SRy i 2 48 B N R T TN BT ER B Tk A b AR XS T
SN AR 1911V IR 2R AR E R ], DARON T e = i g f B
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sent soldiers to systematically different theaters of war or might have experienced differential mortality
because of variation in the underlying conditions or motivations of the soldiers. To check against this
possibility, which is central for the interpretation of the effect of war casualties on socialist support and
for our later IV estimates, in Figure B we investigate the relationship between foot soldier casualties
and a battery of pre- 1919 economic, social, and political characteristics of the municipality.

T IATHE S T AT B ARAE A — AN ) RO, RV IRATT B0 BI04 A 7] 5 F 5 0 A A 4 o e i, (LR
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Specifically, we look at the support for socialists in 1913, literacy in 1911, violent crimes (as a share
of population) in 1874, the crime rate in 1874, industrial workers as a share of the male population
as well as industrial firms normalized by male population in 1911, dummies for the prevalence of large
landholdings and widespread landownership in 1885, various measures of industrial and agricultural
strikes or number of strikers in the population in 1913 - 14, the share of volunteers and a dummy for
any volunteers in the 1866 independence war, the share of population that were members of local as-
sociations, and a dummy for any such member in the municipality in the early 1900s. In all cases, we
report estimates from the specifications corresponding to columns (1), (4), and (6) from Table @ (top:
black, middle: light blue, and bottom: green, respectively). The first of these is our most parsimonious
specification, and the second includes all of our controls except the agricultural and urban ones, and
the last one is our most demanding specification. ™ The results in Figure B are fairly clear: in none of
the 48 specifications for the 16 variables we look at do we see a significant correlation with foot soldier

™ This pattern bolsters our confidence that our foot soldier casualties variable zeroes in

casualties.
on the random component of World War 1 casualties and provides an attractive source of variation for
investigating the effect of the (perceived) threat of socialism on the rise of fascism in Italy.
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16When we look at socialist vote share in 1913, literacy in 1911, or industrial workers and firms in 1911 on the left-hand

side, these variables themselves, which are otherwise among our controls, are excluded from the right-hand side. t 24F%A]
fE19134F (Frkh 2% F SRR A 1911 IR T2 8191 LA 17 b D ANFIAR MY IRAE 7 7, SX AR R AR By (JE AR 2 AT
PEHI AL D PRI A L.

I71n the first specification, the coefficient estimate for socialist vote share in 1913 is somewhat larger than the other two
specifications, though still far from statistical significance and also much smaller than the estimate for socialist vote share
in 1919 (recall that all coefficients are standardized and are thus directly comparable). t EH—HNEF, 191384E &
PSR BB THE, WO T AP, REVPE AR B G BE N, Wi T 191984 3 SR ZE LA
HIMGTHE GAERTE REL #RAREALR, B BLEEHED.
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§5 MAIN RESULTS

In this section we provide our main results on the relationship between the threat of socialism in
1919 and 1920 and the subsequent rise of the Fascist Party. We focus on four variables, measuring
various aspects of local support for fascism. The first two concern fascist activity: violence by fascists
in the early 1920s and the presence of a local branch of the Fascist Party in 1921. The next two provide
information about support for the party among the broader population by looking at the fascist vote
share in the 1921 and 1924 elections. We start with our main IV models, where we proxy for the
red scare with the vote share of the Socialist Party in the 1919 elections. We provide complementary
evidence on local socialist activity and other findings supporting our interpretation in Section g@, where
we also systematically discuss various threats to the validity of our IV strategy.
tAEART A, RATRAE T 19194EF119204F 41 2> 3 Mg 55 125 78 U 5 B S5 UL 2 TR) 9% R AL IR,
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RHNETEH 737 B2 JI4T 9 19215 R P se M 07 70 SCHIAFAE o $56 T RS9, S8l Fei% 00
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85.1 The Effects of the Red Scare on Local Fascist Activity

Our main outcome variables for fascist activity in an area are fascist violence (squadrismo) between
1920 and 1922, normalized by municipality population, and the presence of a local Fascist Party branch
in 1921. As noted previously, violent, antisocialist action was a hallmark of the Fascist Party and played
an important role in its rise. Such action was often coordinated by local party branches. Therefore,
these two measures together provide a fairly comprehensive picture of fascist activities in a municipality.
AT A XA P S B ) B IRAC R, SR 19205 19224 18] (1% 117 BN 1 IE 5 A6 1RV 74
%77 (squadrismo), VA 19214F 2y vh W 36 SC R AF AL . QnaTiTid, 877 At &A47380, ZiEmi
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Our main regression model is + FA (1 3= 2 [ AR 2

1919

Y = a(Socialist vote share);” " + X/ + u; (2)

where y! is one of our measures of fascist activity in municipality ¢ during time period ¢ and the socialist
vote share in 1919 is our proxy for red scare. The other variables are the same as in equation (I0), which
will also be the first stage for the two-stage least squares (2SLS) estimates reported in this section.
Ty A T B SRR I R B VR P BT S AR AR 2, TI19194F F A 4 T2 Sk S 43 i
NIRAT AL AR TR, HAMARES T (@ FRIAE, XA Ko B 3k
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The exclusion restriction for this empirical strategy relies on two premises, both of which are

bolstered further in Section E8. First, the foot soldier casualties variable should be uncorrelated with
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municipality characteristics affecting local violence and fascist activity —in other words, conditional on
demographic controls and regiment and province fixed effects, it should be orthogonal to u; in equation
(B). We believe this is plausible in light of our discussion in Section B4, which suggested that differences
in foot soldier casualties were due to random variation in mortality rates across battles and areas.
This interpretation is supported by the evidence we provided in Figure B (showing that this variable
is uncorrelated with a long list of pre-1919 municipality characteristics) and by several other exercises
in Section E@. Second, the effects of foot soldier casualties should be fully captured by the vote share
of the Socialist Party in the 1919 election. This is potentially more questionable, since other socialist
activities or the political behavior of veterans may have contributed to fascist support. In Section kg,
we show that the socialist vote share in 1919 is correlated with other potential proxies for red scare and
provide similar results using these alternative proxies. We also document that our results are not driven
by support for fascists coming from veterans or greater nationalist feeling in municipalities with high
foot soldier casualties.
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Table B, Panels A and B present our results for fascist violence, and Panels C and D are for local
Fascist Party branches. The structure of this table is identical to that of Table . ™
TR0, AMBAE /R VAR ISR, CHIDA SR TR AT e G4 R . IR Z5 5
x oS MHE .

In all six columns of Table B we see a sizable effect of the socialist vote share in 1919 on the
subsequent violence by fascists. In our most parsimonious specification in column (1) (which only
includes regiment and province fixed effects and demographic controls as in column (1) of Table ), the
coefficient estimate is 0.38 (standard error = 0.19). This magnitude implies that the overall increase
in the socialist vote share from 1913, which is 15.6%, should be associated with an increase of 0.036
episodes per 1,000 inhabitants in fascist violence in the early 1920s compared with this variable’ s mean,
0.04. Our estimate thus implies that the surge of the Socialist Party in 1919 may account for the bulk

of the overall increase in fascist violence. ™
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180nline Appendix Table A5 presents the corresponding reduced-form estimates. t TEZR I SRR ABLE H T A0 B B R4k
TEA A5

19In the same way that our first-stage estimates do not capture the total effects of the war on socialist support in 1919,

these IV estimates do not incorporate the effects of the common component of the red scare on the rise of the Fascist
Party. + IEAIFRATHIEE — BB Al v, VA S 19194F 5 4 0 41 2 1 SRR R R — 1, 186 1V Ao, kA a
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The estimates in the remaining columns are quite stable. Columns (2) and (3) add geographic
controls and the socialist vote share in 1913, but the estimate for o changes only a little (to 0.39 in
column (2) and to 0.42 in column (3)). Column (4) adds the military controls, which have a small effect
on the coefficient of the socialist vote share (the estimate goes from 0.42 in column (3) to 0.53 and is
statistically significant at less than 1%), and these variables themselves are not statistically significant,
with the exception of the dummy for the presence of an army-supplying production plant. &
T HRAIP L THEAR S . 55 (20 F1 (3) FUNGIN T My FE 2 R AL 2 32 R ER19134E I AL, (H
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Panel B presents OLS estimates for the fascist violence variable. We see fairly precisely estimated,
highly significant, but much smaller effects. For example, in column (1), the OLS estimate is 0.11
(standard error = 0.02), instead of the 2SLS estimate 0.38. This gap between the OLS and IV estimates is

not unexpected: OLS estimates are biased toward zero because municipalities that are more left-leaning

will vote more for the socialists in 1919 and feature less fascist activity later. We discuss this difference
between OLS and IV further in Section EG.
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The estimates for the presence of a local fascist branch are presented in Table B, Panels C and D.

The 2SLS estimate in column (1) is 0.39 (standard error = 0.17) and implies a similarly sizable effect:
the overall increase in the socialist vote share from 1913 to 1919 now accounts for a 7.9 percentage point
increase in the probability of a fascist local branch (about half of this variable’ s mean of 14.5%). In all
panels of the table, the estimates are fairly stable across columns, once again increasing our confidence
that the instrumented socialist vote share in 1919 is not capturing omitted municipality characteristics.
The OLS estimates continue to be precise and significant but much smaller than the IV estimates.
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Overall, the results in this table are uniformly consistent with our hypothesis that the red scare,
as proxied by the socialist vote share in 1919, has a large and statistically significant effect on fascist
activity.
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20Estimates for military controls are shown in Online Appendix Table A6, and their interpretation is discussed in Section
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85.2 Electoral Measures of Fascist Support

In Table B, we present results using our two measures of electoral support for the Fascist Party.

These are fascist vote shares in the 1921 and 1924 elections. As highlighted, the 1924 election occurred
after the march on Rome. This raises questions about electoral fraud and voter intimidation, which we
have no systematic way of ruling out. Nevertheless, because violence and electoral fraud organized by
local fascist squads and the party are an indication of their strength in the area, we interpret fascist
vote share in 1924 as measuring both support among ordinary Italians and the ability of the local party
to mobilize and coerce votes. All the same, results using the 1924 vote share should be interpreted with
caution.
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We start with the 2SLS results for fascist vote share in 1921 in Table B, Panel A, which has the

same structure as Table B. ® In all six columns of Table B, we see a sizable and very stable effect of
the red scare on subsequent electoral support for fascists. In the specification in column (6) of Panel A,
the coefficient estimate is 0.34 (standard error = 0.18). This magnitude implies that the increase in the
socialist vote share from 1913 to 1919 can explain 1.3 percentage points of the vote share of the Fascist
Party in the 1921 elections (about a quarter of this variable” s mean of 5.1%).
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The results for the fascist vote share in 1924, presented in Panel C, are very similar. The 2SLS
coefficient estimate in the sixth column is 0.51 (standard error = 0.17) and suggests that the red scare
now explains an 8 percentage points increase in the fascist vote share, which is smaller as a proportion
of the fascist vote in this election, averaging 61.9% across the municipalities in our sample. Though
proportionately smaller than the other quantitative magnitudes reported in this section, this effect is
still sizable. Another notable difference in this table is that the OLS estimates are now imprecise and
insignificant.
tC P12 BEE M AU 45 R, AEE AL 28 (6) ZIrh i) 2SLS REUhTHE 0.51 GhrdfEi
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210nline Appendix Table A7 reports first-stage results for the slightly smaller sample used for the fascist vote share

in 1921. In addition, Online Appendix Table A1l presents analogous results for the fascist vote share in 1921 using
the restricted (no-imputation) sample of municipalities. The qualitative pattern of results is very similar, though the
quantitative magnitude of the estimates is larger in this smaller sample. + FEZRP R AT T 1921 552 78 i 2247 401
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Figure B depicts visually our most demanding specification for our four measures of fascist support

using bin scatterplots and indicates that the relationship in each case is approximately linear.
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85.3 Robustness

Further robustness checks for the results in this section (and for the first-stage relationship discussed

in the previous section) are provided in the Online Appendix. Briefly, Online Appendix Table A8 shows
that the results are very similar when the south, where fascism was initially weaker, is excluded. Online
Appendix Table A9 documents the robustness of our results to alternative constructions of the foot
soldier casualties variable. In Online Appendix Table A10 we replace regiment fixed effects with either
front times semester or front times month fixed effects to more finely control for other aspects ofwar
experience. Finally, Online Appendix Table A11 demonstrates that our results are robust when we use
alternative measures of local violence and fascist electoral support, when we focus on the no-imputation
sample for 1921, when we control for vote shares in the 1919 elections, and when we compute the party’ s
vote shares in 1924 focusing only on the official Fascist lists.
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§6 INVESTIGATING THE MECHANISM

In this section, we first provide evidence supporting our interpretation that the socialist electoral
victory in 1919 led to a red scare and that the vote share of the party in this election is a reasonable proxy
for local strike and organizational activities led by socialists. We deal systematically with a number
of threats to our identification strategy, providing several pieces of evidence bolstering the reliability
of our instrument and our overall interpretation. We explore how support from landowners and elites
contributed to the rise of fascism.
tAEATT Y, AT S IR S RA T AR SR s 19195 fh & F SGRZE R IR, S 7 a R
e, ZIEAEIX L2 T BRI, et 2 CF AT A7 R T MA LRSS BAK . HATR
G ALRE T FATTH VR0 SN T I B — Le B, $RAE 1 — LRI R SRR IRANT B T RN A R B T 5
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86.1 Socialist Vote Share and Agrarian Strike Activity

A first concern with our strategy is that even if our instrument is valid, the socialist vote share

in 1919 may not be adequately proxying for red scare. To develop our causal mechanism further,
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we now show that two measures of local socialist activity that were important in the early 1920s are
correlated with the socialist vote share in 1919. The first is a dummy for socialist wins in the 1920
municipal elections. As mentioned in Section B2, these elections took place at the height of the red wave
and after the leftward shift of the Socialist Party. In the elections, socialists gained control of about
2,100 municipalities, where local power passed “from the hands of the traditional ruling classes to the
representatives of the wage earners.

AT AR P 2 ) R R FRATT ) TR R AT R, 19194F Ao T SO SR A RT A A 2 LAMRER
LRR. v 7R RIRAT PR, FRATEAEIER], 20 20205 ARH) FH 2 P A b 7+ 2
F SGEBNTRPR 519194 (4 22 1 SRR AUE %o B — AN 192048 T BUE 26 A 22 3 S SRR
Fo IEMGE2NIFTIA, X LEVE XS & AE LW B i ML 23 50 Ze T 5 28T 1) o FERERS Y, AR 1 %
il 1 RZI2100M 8T, HUOT B “ MAEGEGIRI T rh A 2 TH I R rAR T 7.

Members of the middle classes found themselves ousted from local and provincial bodies they had

come to regard as theirs almost as a matter of course” (Snowden 1972, 274). Fears among the middle
classes and landowners intensified when confronted with “red flags hoisted in triumph and waving
from the city halls” (Ragionieri 1976a, 2100) and a fairly radical agenda by new local governments,
including large social spendings, tax increases, and plans to have local authorities adjudicate labor
disputes (Direzione PSI 1920). “Faced with this sort of threat...the landlords reacted massively and
with violence. It is no accident that in such crucial centers as Cremona, Bologna, and Ferrara the
development of the Fascist squads began in earnest in the autumn of 1920, after the local elections
and after the landlords had been forced to sign a series of pacts incorporating substantial gains for
the [workers’ | Leagues” (Snowden 1972, 275). Our second measure is also related to these events:
agrarian strikes in 1920, which were often associated with demands for higher wages and better working
conditions.
TP, REANATT E TR A AT 9 B AT 4 AR B 1 T A Z LKL (Snowden 1972, 274) 6
R AN L BT RV, FETON “ RERIE A0, I TTIEUTY (Ragionieri 1976a, 2100) Al
FH VO B ORI 0 3 07 BURF, ARG R B AL e S« BUS N, itk 07 24 Rk 55 Bt 4y
(Direzione PSI 19200 [HXFIX PPy, . Mo AT T KM R) 5 /) ) M. 7 Cremona, Bologna,
and Ferrara 55 08T O, VETEHT/NAII K UG T 19205 KK, fEH 728 2 )5, fEHh F OB E —
FHN N[ LN R SE R R] 2 WL 2 5, IXAEEMESR” (Snowden 1972, 2750 FATHIEE =4
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The results with both variables are presented in Table @. Panels A and B are for the former variable,
corresponding to 2SLS and OLS, respectively, and Panels C and D are for the latter. For socialist wins
in local elections, we see strong correlations with the socialist vote share in the 1919 national elections.
The 2SLS estimates in Panel A are once again larger than the OLS, though the gap is much smaller
than those in previous tables, and the OLS and the 2SLS estimates are quite stable across our six
specifications. For agrarian strikes, we see a somewhat different pattern. In Panel D, there is a strong
OLS association with the socialist vote share in 1919, but the 2SLS relationship is weaker and not
statistically significant. 22

T AR RS R R . AMBAR TRI— N8, XN F2SLS HRCAD A T f5# . X

22The lack of significant IV estimate in this case may be because of the smaller sample where the agrarian strike variable

is relevant (rural municipalities) or because initiating new agrarian strikes may have required a longer-term organization
in the area. { fEIXFMEHAL T, BRZEER IV fliit, W HEZ RN SR 2 TASEARAIFEARUN CRIFIRTD, 2 K
DR HT AR 2 T R 5 2 X R

34



Fabo = AR T IR 2 R IR, BRATE 25 19194 42 [ 1% 2% 1k 2 8 S5 S0 A 1R S R AR ¢
P A 2SLS i THE K T-OLS, R Z /NP 2R, JF HOLSM2SLSflitH/E3AN
AN RS R AR AR E » XN ARWET, IATER 7 —FiigA AR . DA T, 1919F0LS5
Fhax F SORER AU IR BRI OCES, (H2SLSK RIS, LS EIFAEZE .

The results in Table B support a particular causal mechanism: a high vote share for the Socialist
Party in a municipality was associated with more socialist-led activities, many of which, in the turbulent
days of the early 1920s, took the form of strikes and revolutionary action, intensifying the perceived
threat of socialist takeover, especially among landowners and elites (see also later discussion).

TR BPRER, ST MR IR B LR . e AR B R SRR R L 5EZ AT X
FRWEEA R, Hh V2GR0 20T BhZ N 1, LS TR An AT sl B AU 3, hn el
TS SEE RN, JCHGRAERS AR S O WA S 38D .

In Online Appendix Table A12, we go one step further and present IV estimates that use as an

endogenous variable either the dummy for socialist wins in the 1920 local elections (Panel A) or an index
of socialist activity (red scare index) constructed as an unweighted average of the (standardized)measures
of socialist vote share in the 1919 national elections, the dummy for a socialist win in the 1920 local
election, and agrarian strike activity. The results are very similar, both quantitatively and qualitatively,
to those presented in the text.
TAEEL M R A2, AT BRI TV fliTt, Kr1920%8 M U7 6 28 v i 25 3 SOPERI Y 2 4UE
(A4D) skt o SOE a8 (LORGIRE0 FIENAAR R, ZiREL R1919F E k2 it 23 X
PR (B FEAR BRI M, 192050 J7 2R3k h At 2 3 SRR AN 4 4h 55 T35 2 F kg 400
8. &5 RALHCE AT EH S SO b k.

Finally, our causal mechanism suggests a simple falsification exercise. If the effects of the foot

soldier casualties instrument are working through perceived socialist threat, then the instrument should
not predict greater fascist activity or votes in municipalities where this perceived threat is weak. This
exercise is in the spirit of the statistical procedures proposed in Bound and Jaeger (2000), Angrist
(2004), and D’ Haultfoeuille, Hoderlein, and Sasaki (forthcoming), who explore whether there is a
marginal causal effect in subsamples of “never-takers” (units that have zero or very small probability
of treatment). Specifically, we focus on two subsamples of never-taker municipalities where socialists
were weak. The first is municipalities where predicted socialist vote share in 1919 from the first-stage
specification in column (1) of Table M is in the bottom quartile, 2 and the second is municipalities where
the Socialist Party did not field a candidate in 1913.
i, FATRIRRNL I B — AN TR R O IE 2R 2] o W P Fe T TR AR i i R B ph 2 32
SCBRAFAE T, IR A 1% T B AN BEAZ TGN AE I A B R0 1) B0 BB 55 B30 T 2 58 K 925 P S 3
S, X TARRF & Gt R R i Bound Fll Jaeger (2000« Angrist (2004) LL A D’Haultfoeuille
Hoderlein 1 Sasaki #&H (RRRE KA, AATRERLE “ AR B FFREA GRITIER AT AR /MY
AL e AR PR RN . BARKG, FATRIEA T A, B4 2 3 SRR 9 I AASK BT
NPT o BN ERX, ZX T T A2 SR 1919 M BER AL, AR W28 (1) 515 — B Bod
u, BN TIREHI VYA, 5 AR T, EIRE19134F, A A IR R A .

23We chose the most parsimonious first-stage specification to focus on the variation coming from foot soldier casualties,

rather than the other covariates, such as the party’ s vote share in the 1913 election. The results are similar when we use
the predicted values from other columns in Table M. + FRATEFE | m & 1 — W BolyE, KOGk AP O TomaE
FAh AR RIAZ A, FEUNTZ 5 FE 191 35F R 28 v AU S 0 BT 2 AT 1A FH 3 v At 71 7S L1
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Results from this falsification exercise are presented in Figure B, which first shows the reduced-form

relationship between our instrument and the four measures of fascist support (for specifications 1, 4, and
6 as usual). It then depicts the same reduced-form relationship for the two subsamples of never-takers.
The effects of foot soldier casualties are small and insignificant in these never-taker subsamples, and
except for the fascist vote share in 1924, the estimates are very precise and two standard deviation
confidence intervals exclude the estimates from the full sample.
T IXAEDS 2R A R A E 5 R, BE e 1 AESRATTH TR AN UG M SRR R DO T it 2 TA] F) i L
AR R CEEH TR 1.4 A 6). /5, Efid 7P TREA T WA RIS 1A A i 4 T 20
KA AERXLEENABAER) FREAR S, DA TR AN, AN EIE, BR T 192458 I3 74 % 5240 4
Sb, AETHEARF R, PIAPRMEZE B XIE, HERR TR THE.

In Online Appendix Table A13 we show that estimates from the full sample and the never-taker

subsamples are statistically different from each other using standard Chow tests and report p-values
adjusted for multiple hypothesis testing that confirm that the never-taker estimates are jointly insignif-
icant. Overall, this falsification exercise increases our confidence in the validity of our instrument and,
more importantly, in the specific channel via which this instrument is hypothesized to affect fascist
activity in the early 1920s.
TAEEZRIN AR AL, A I ARHE Chow RI0R I, EFEARMNAZLZ TR THE, /£5
T BN, Jfks 7 &2 BB ITER pE, XIS A A THE, FERA
BF . SR YL, XA NIEAT Ny, S T IRA TN AT T HA RS O, EEREERSE, 8N 7z T
e, AR 20 TH 20 204 AT 7% 74 173 21 ) B AR SRAE B 5 0

86.2 Threats against Instrument Validity

There are several concerns about the validity of the foot soldier casualty instrument. We group

these concerns into two. First, foot soldier casualties may be correlated with various crossmunicipality
differences that might have direct effects on both 1919 election outcomes and political conflict in the
1920s. Though this possibility cannot be fully ruled out, the battery of tests reported in Figure B
confirm that our instrument is orthogonal to a large number of pre-1919 characteristics. The case for
such orthogonality is also bolstered by the fact that in all of the results reported so far, the coefficient
estimates are fairly insensitive across specifications, suggesting that any conditional correlation between
various municipality characteristics and foot soldier casualties is small.
TP RO TR A JUA R A TR LB 7 K. Bk, TRl R S s 1 A
FA XL B O] XS 1919 IR 28 45 3L, AI20 T 20 204 F AR IR i 98 7 A8 452 . AR AN BE 58
BRI R AT R, (HE g R B — RN, IESE T RAT TR R IERH, BA KE19194 R
FHE. IEAZMEXAMESLMAF ] 1 LU R HL M 3CRe: fEFTA SR, ki, BIHAN L, REBUGTHE,
5 FUG AR = ANBURR, 2 W5 3T A0 R ORI 2D S T N0 8] AR ART S5 A A S0

Second, foot soldier casualties, even if orthogonal to pre-1919 municipality characteristics, may be
working through other channels. The most important alternative here is that this instrument may be
correlated with direct right-wing support or nationalist sentiments from returning veterans. A related
concern is that our instrument may be simultaneously generating greater support for both socialists and
fascists.

T, B RIT, RIME 519195 BT IEAS T BUMRHIE, W RS HoAh JRE A AE ] - X LR E ) B
RITHRZ, X—T R, WHes BREMNA B aUH ER AW R T B2 5. — IS
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We now discuss why these concerns are unlikely to apply in our setting. To start with, our coeffi-
cient estimates are not affected when we do or do not control for the fraction of returning veterans in the

population.

The coefficient estimates for these variables, in turn, do not support the view that they
were strongly opposed to socialists—we saw in Table [ that the fraction of veterans from the 1874 - 95
classes in the population is positively correlated with the socialist vote share, and similar results are
presented in Online Appendix Table A6.

IR, XA ) R BUG THE, A SCRIBAT 98 2 RS 2 3 S8 B R — A ER mh & 3, 1874-
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More directly, in Figure B we investigate whether there is any evidence of rising nationalist or

prowar support in or shortly after 1919 in municipalities with greater foot soldier casualties. We look
at the vote share of the two main prowar parties, fascists and nationalists, in the 1919 elections, and
two measures of prowar monuments built between 1919 and 1921. We find fairly precise zero estimates
for the last three outcomes. For the 1919 fascist vote share, the point estimates are positive, but
statistically insignificant. The comparison to the effects on the socialist vote share in 1919, shown at
the top, indicates that the quantitative magnitude of this effect is also small.
T EEMU, ER b, RATEE 71919582 AR, LI T NI Z 1, R SA 1T
T4 3 W BOR T2 BB AT 3 BRSO3 BT JANTE B VAT X A T BUE B2 8T 19194F
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Even if there is no population-wide increase in prowar or nationalist feeling in the years right
after World War I, one might be worried that a subset of the returning veterans that had very strong
nationalist or militaristic feelings may have been at the center of fascist activities. Indeed, there are
well-known WorldWar 1 veterans, such as Dino Grandi, Italo Balbo, or Cesare Maria De Vecchi, who
played major roles in the fascist movement. Two groups of veterans may be particularly important for
this channel: the special assault troops, the Arditi, and volunteers (recall that our foot soldier casualties
measure does not include casualties among assault troops or volunteers). The rest of Figure B looks at
four measures of casualties among these groups—the Arditi by themselves, volunteers by themselves,

the two combined, and a dummy for any Arditi or volunteer casualties in the municipality. In these

24This finding is in line with recent historical contributions that propose a more nuanced view of the role of veterans
than the previous historiography. For example Alcalde (2017, 65 — 66) summarizes his view as follows: “the alleged
antisocialist orientation of the Italian veterans was a contingent and constructed phenomenon, the product of a long
evolution of discourses and representations, in which Fascism played a crucial role. .. The Italian veterans as a mass were
not the anti-Bolshevik, national-revolutionary men of action that the fascist imagined.” Moreover, after the 1919 elections,
“the Italian Camera dei Deputati was composed of 27.97 percent ex-servicemen. Ironically, the Italian Socialist Party
was the group with the highest percentage of veterans among its parliamentary representatives (47.4 percent)” (Alcalde
2017, 75). + XK, ST R TTHAH 80 XEETTER, SRR A RIE SR T H AR s 22 SR i s
B, Alcalde (2017, 65-66) FHAh IR AR 25 1T« “ R ORFLRAL A NP 10 sekb se it i, 2 — BRI %2,
FETEAE AR I AS 1 24, Horpiva i 3 SORAE 7 B0 ERER. o BRRRE NN — AR, JRAR
PRVEITAR R 1 S AT R AT e e R A AT BN 7 BLAb, 19195828 )5, “ R ORFIMRER A1 H127.97% IR AL 45 N2 AR
HARRZREE, BRI S AR R N B HR (47.4%)” (Alcalde 2017, 75)
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exercises, the related military variable is never included on the right-hand side. We detect no evidence
of a statistical association between our foot soldier casualties instrument and any one of these four
measures.

 RIAEAE B8 — Ot SRS B LR L, 4 S Y AR B B T UG 2 A 1 n, AT sEdE
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Overall, we find no evidence of greater nationalist or fascist views, votes, or activities before the red

biennium or of greater concentration of volunteers and special assault troops in municipalities with more
foot soldier casualties. These results argue against a simple relationship between foot soldier casualties
and support for right-wing, prowar political groups or any type of polarization before the red scare. As
such, they bolster our interpretation that the buildup of support for the Fascist Party came after the
red scare and was most likely a response to it.
TRMATI S, AT RN O B2 A, A7 3R RO 32 BV s L R R B0E 3 RS
WBA K, EREE AR RN, D S 15 2 BT eSS . IXeas AR, R4
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Fo B, AATTSCRARRATAARRE, RIRHE PG 3E B SCHF, AL CE 5 I, AR AT BE /2 & 1
(5]

§6.3 OLS versus IV

The arguments in the previous two subsections on the validity of our IV strategy notwithstanding,
the gaps between the OLS and IV estimates may appear concerning. In this subsection, we argue that
these gaps are in fact quite plausible. Intuitively, the OLS relationship between socialist support and
fascist activity should be significantly biased toward zero. This is because there is a natural source of
negative correlation between the socialist vote share in 1919 and the error term wu; in our second-stage
equation (B): when we focus on the entire source of variation in the socialist vote share, we are capturing
the fact that some municipalities have a more left-leaning population, voting for socialists in greater
numbers, and will thus be less likely to support fascism subsequently.
RTINS R ST IRATRITV S A R 118 5, (HOLSHIIVAL THE 2 AR ZEEE, A RE A4EMG.
TEA/NAI R, FATA IS ZE 00, SEhr PR A YA BN . B, *has 3 ORI PE & 3l 2[5
FIOLSHK &, ROZWIEMIR T%F . XJ& R ythe 3 1919F R M AL SIRATE =B @
IR ZZI w2 18], AFEA RIRII AR R B IAT 0T 4 32 S SR A AR A 1 RS SR
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But does this explanation hold up under scrutiny? We use the Bayesian procedure developed by
DiTraglia and Garcfa-Jimeno (2021), which tackles exactly this question. Briefly, their procedure takes
as input moments from the data as well as priors on two important variance/covariance terms. The

first is the extent of measurement error—signal-to-noise ratio x—in our key right-hand-side variable,
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socialist vote share in 1919. This measurement error is present in large part because our variable is only
an imperfect proxy for the extent of red scare. The second is the correlation between the endogenous
right-hand-side variable and the second-stage error term, denoted by psys. (using the notation in
equation (B) and with SVS denoting the socialist vote share in 1919). The procedure then jointly
estimates the possible range of correlation ppc, between the instrument, foot soldier casualties FC, and
the second-stage error term, u,; (which would lead to biased IV estimates), and the implied value of the
causal effect purged of this bias, «.

T AEIX PR REAEAT A 2 5 2 15 L ? BT 1M# ] DiTraglia A1 Garca-Jimeno (2021) F A& 1) UL -
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In Online Appendix Table Al4, we report the results from this procedure. We take k to be in

the range (0.5,1]. The correlation between the socialist vote share in 1919 and the dummy for socialist
win in the 1920 local elections, for example, is only 0.616, confirming that neither is a perfect proxy for
perceived red scare. We set psy sy, € [—0.1,—0.9], which represents a range of values for the contribution
of persistent left-leaning attitudes to socialist votes 1919. For instance, psy s, = —0.1 implies that 10%
of variation in socialist vote share is due to this persistent ideological component.
T EEL MR R AT, AR TR T RIS R . FAMBGLLE (0.5, LJTERIN . Fll, 19195/ tE 2>
SR ZE A A4S 19204F 1T 1428 it 2 SUERI BN Z TR AR DG, 080,616, SXIESE 1, &
A IR B 2L BT 58 AR - FATE T psvsu € [-0.1,—0.9], EAR T 19195 FFEE /) /i
A& T SCGER DT — RIVE. B, psvs, = —0. TR AL 2 T SGEFEHI10% 042
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The results are encouraging for our interpretation of the gaps between the OLS and IV estimates.
In all cases, this Bayesian procedure implies that we cannot reject the null hypothesis of zero correlation
between the instrument and the second-stage error term (the confidence interval for ppc,, always includes
zero). Moreover, the Bayesian estimates of « are always statistically significantly different from zero
and the confidence intervals always include our IV estimates.

TxXEesE R NESE, AT RAVEROLSMIVA THE Z A 280 . FEPTAIEOLT, XA DIH-ris
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Overall, we conclude that the differences between the OLS and the IV estimates are in line with a siz-

able endogeneity problem in the OLS and thus confirm the importance of focusing on an exogenous source

of variation in the local support for the Socialist Party.
TRV S, AT SR, OLS A1 IV fhTHEZ K ZE SR, 5 OLS " AH = K A A= % n) i AH — 3,
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8§6.4 Where Did Fascist Votes Come From?

We explore where fascist votes in the 1921 and 1924 elections came from in Table B. The first six
columns in Panel A report 2SLS estimates with vote shares of the Popular Party and the traditional
right-wing parties in 1921 on the left-hand side. 2 These estimates indicate that socialist vote share
in 1919 is associated with declines in the vote shares of these parties.  Columns (7) - (9) turn to the
Socialist Party’ s vote share in 1921 (including the votes of the newly formed Communist Party). The
2SLS coefficient estimates for the effect of the socialist vote share in 1919 are now sizable and positive
(around 0.85), suggesting that socialists in 1921 retained most of the additional votes they gained in
1919 because of the local population’ s reactions to the war—as captured by our foot soldier casualties
instrument.
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Panel B presents corresponding reduced-form estimates for the 1921 election. Using the national
vote totals and reduced form coefficients, we can derive rough estimates of where fascist votes in 1921
came from. First, the total fascist votes increased by about 426,000 between the 1919 and 1921 elections.
Because the electorate also expanded (in particular with the addition of over 500,000 veterans who could
not vote in 1919), the vote totals of the Popular and the Socialist Parties increased as well (by 139,000
for the former and 48,000 for the latter). Other traditional right-wing parties lost votes. Second, we
can use our reduced-form estimates to obtain some upper bounds on how much of the increase in fascist
votes in 1921 came from those who voted for socialists because of the hardships created by the war in
1919 but then switched to fascists in 1921. Formally,we use the reduced-form estimates from Panel B for
this computation. ® The reduced-form estimates imply that foot soldier casualties predict a decrease of
216,000 votes for the Popular Party, 107,000 for other traditional right-wing parties, and 46,000 for the
socialists. These estimates are upper bounds, especially for socialists, because we do not know whether,

say, former socialist voters who switched away from the party voted for fascists, or for some other party,

25The traditional right-wing parties include those taking part in the National Bloc, such as the Nationalist, Liberal,
Liberal Democrat, and Agrarian Parties, but exclude the Popular Party and of course the fascists. f 1&GE 1) A5 BB AL
e MEREANEGE, MARS. A, Bl REEARLE, AR NRE, SR P L.

26In Online Appendix Table A15 we show that the results are similar when we include on the right-hand side the relevant
parties” 1919 vote shares to control for mean reversion in the support for a party (we cannot do this for the socialists,
since their vote share in 1919 is our endogenous variable). t fE{EZE I T A5, TATRIL, MIATEA MAAFEH 5
B 19195 SRR A AR DT — MBS B SCRESAME LI, 45 SR ARLR) (FRATTANBE k2 32 S XA, R AT
FE19L9AE I ZE M Bl AT T N A AR ) .

27We focus on reduced forms to make the vote losses of the Socialist Party comparable to those of the other parties.
In particular, we compute the losses of the other parties by using reduced-form estimates and evaluating them at the
mean of the foot soldier casualties variable. We compute socialist losses by estimating the reduced form for the 1919 and
1921 vote shares of the party, converting them into vote losses/gains using the size of the total electorate in the different
elections and then taking the difference. | AL T I, (a2 ik S5 0, 5 A 5 () 2k S48 A 2 .
Rl 2, FAIE Al R Al v, TP e T R 1 P ME _EX HAT vEflok v B AR &y 9 2R . JRAT I8
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or abstained. Overall, we see that the increase in the support for the Fascist Party in 1921 was modest
(relative to the total electorate of over 6.5 million) and came mostly from the Popular Party and other
traditional right-wing parties, though fascists may have marginally benefited from the votes of former
socialist supporters as well.

T B/NHAR Y T 1921 4F 12 25 IO RH I TaT A A6 5o A FH 4 L 126 S S KO 17 4 2R 8, JRATT AT UKL IS A 192148
IRVEHE SR RRIR . B, fE1919E E1921E M2 rh, VAP ZZ 24, 18N 1 Z42.6 775K T
PR ANBREEIN T CRenl 2191955180 7502 3 A REFRCERTIBMLE N, NIRSEAMH 258 Ik 5 A
K, WD Y, AU 7139000 A, JEE N 748000 N . HAtAL G BB, KX TIERE. H
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Fascist votes increased much more in the 1924 election. Panels C and D present 2SLS and reduced-

form estimates for this election, and we again see declines in the vote shares of the Popular and other
traditional right-wing parties in both panels. The pattern for the Socialist Party is different than in
1921, however. For example, in Panel C, columns (7) = (9), the 2SLS estimate for the Socialist Party
votes in 1921 is still positive but much smaller than in Panel A, implying that the socialists retained
only a fraction of the additional votes they obtained in the 1919 election.
VRV IR SE AR 19244F (R 26, KRG, CRIDZALS H T 2SLS, FERTIEZEHAT T FALAG 5, BATF
&R, NERSEHIE 30T B LR A N i A G U . SR 1T, Ao s AR 205 192148
ANF . BN, ECHL (7) - (9) B, 2SLS XF1921 44 & Wik SRk TH SR 2 1E M, HILAA /MG
Z, REWEHET X, RIRE T HATEL19194F k25 HhR 15 1AM 52 1) — N4

What do these estimates imply about the contribution of former socialist voters to the rise of the
Fascist Party in 19247 This question is more difficult to answer because we do not know whether voters
who had previously supported the Socialist Party actually managed to cast their ballot. First, as noted
above, although there was no centralized coordination of fascist actions, party cadres undertook violent
acts and intimidated voters in several municipalities, and much of this was targeted at preventing social-
ists from voting. Giacomo Matteotti, the leader of the Unitary Socialist Party, in his last parliamentary
speech on May 30, 1924, before being kidnapped and murdered by fascists, denounced that “In the Po
Valley, in Tuscany, and in other regions. .. electors voted under the control of the Fascist Party...Only
a small minority of citizens could freely express their voting preferences: for the most part only those

who were not suspected of being Socialists. Our [comrades] were impeded by violence.” &

IR THRIR A 5% T 19244F Fif it 23 3 S8 RN 74 i 30 WS A0 D ik 7 3K A I RS M [ 2, PRI R
IIAREE, DU SRt 2 B RZ R R IR 752 B, Wbk, BRENET s £+
P, SR T AT 12T AR J LA R S, Hh R R R B AR 2 3 SCE R
o Gi AL S BIRISE o Hh R B 7E1924455 1 30 H i 06 i 70T 9B A AT 2 i ) B s — X
SRV T : “FEBIIRIR Tuscany FHHAMIX. | 3% RAEEVG 7> T H4EH] THRER ... A

28866 BtIps://storza.camera.rt/reqno/lavort/leq2//sed00Z . pd] .
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This repression did not start with the election, and as Ebner explains: “Political violence in the
years after the March on Rome continued to serve the same purposes as before: it suppressed opposition,
[and] replaced Socialist and non-Fascist administrations” Ebner (2010, 37), but it was intensified to
discourage antifascist votes during the 1924 election. Second, there is evidence that, expecting systematic
intimidation and a fascist victory, many socialists did not turn out. Indeed, as mentioned in Section II,
socialists and other opposition parties considered boycotting the elections (De Felice 1966, 584). The
Socialist newspaper Avanti! summarized the party’ s position as: “the electoral day is over, and all
around us we see. . .the preferred weapons of the reactionary bourgeoisie, coercion, arbitrary decisions,
violence,” and this perception, too, contributed to low turnout among its supporters (reported in Visani
2014, 111). Third, even those former Socialist Party supporters who managed to cast their ballots but
did not vote for socialists may have switched to more moderate parties than the fascists. These caveats
notwithstanding, we can again provide an upper bound estimate of the votes that came from former
Socialist Party supporters.
TXMEE R IR ARAR Tk 4E, IR0 Ebner FTARRERIIREE: “ % BT G LE R, BURR 4RSI 5 L
A —#F: EHEEROIR, [FFIR T A2 3 SOMAREPE IR ” 2 b9 (2010, 37), HAE19244F (1)1
e, BRI SGEPEITR SR, B AR AR IR, AUETEERY], Y2 AaE G, IR RGE
RAMPANETE BRI IGO0 R A S 0. 852 b, IEWEE AT, #ha 3 SO R H A O 56 25 RE R
Hli2 (De Felice 1966, 584) o 412 £ XHRAL ( Avanti! ) %L I 8458 “ik%s H B R4 W, A
FAFE RO ER 2. BRI R e R A, e AR e #)7, ZRME, S EOLREE
SEFAR (B Visani 2014, 111RIE) . 5=, AR BLERGEAREE, HEEABESELS T CHERITES
FCREE, AT RS DA A ELVE TG o T SR A B . R AT IR Sy, JRATTAT PARR R A AT AL
S5 SCHF A BRI L IRAS T

To start with, at the national level the Socialist Party votes declined from about 1.83 million to
1.05 million between 1919 and 1924. Thus we can view the difference, 780,000 votes, as an upper bound
on the vote switch from socialists to fascists. This is about 17% of the 4.67 million votes the Fascist
Party received in 1924. In comparison, the total number of votes lost by the Popular Party and other
traditional right-wing parties is significantly larger, 2.16 million.
T EYG, E19195F F1924F WE], A v e E R Rk E, WA1830 FRER10577. ik, AT
ALK 78 T R SR 22 57, A AL 3 SO BINE VG 3 32 S ) e SR A e ) B BR . TX R 2y ki
SE19244F FRAF 46T T TKRIEZEMI17% . AHELZ T, NIRSEMIL AL G A BBUE R £ e S8, 2K
5%, H216 555K

In addition, using the same strategy outlined in note 27, the reduced-form estimates imply that
foot soldier casualties predict a decrease of 106,000 votes for the Popular Party, 104,000 votes for
other traditional right-wing parties, and 258,000 for the Socialist Party. Thus, the source of variation
we are focusing on generates only a small part of the 4.67 million additional votes the Fascist Party
received in the 1924 election. The partymay have received a bigger boost from new, younger voters.
Indeed, even though there is no detailed data on votes by demographic group, contemporary accounts
suggest that many of the younger voters supported the Fascist Party. Petersen, for example, notes
that among fascists, “there was an exceptionally thick presence of students from high schools and
universities” (Petersen 1975, 659).
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Overall, a large portion of the increase in the support for the Fascist Party in 1924 appears to have
been driven by national trends. The contribution of voters who, as a reaction to the hardships of the
war, supported the socialists in 1919 and then switched to fascists in 1924 seems to be modest.
TRMATT S 19244500 756 SCRERAUIG N, FEAR KRR EE B ABL T2ty B S 3R 3N Y o A Juoxe e
HMERSRE, 18 BAE 19194 SCRFAE 2 2 X, SRJGFE 19244 3% [ ik T i 32 33, AATTR STkl -F- AN K.

86.5 Local Elites and Fascist Activity

As discussed in Section B2, the historical record suggests that the fascist movement may have re-

ceived considerable support from local elites, especially in rural areas where major landholders and some
smallholders were alarmed by agrarian strikes and the new socialist local governments.We investigate
this issue further in Table B, where we look at whether the surge in socialist vote share in 1919 led to a
stronger fascist reaction when the elites were better organized. We use two (imperfect) measures of elite
organization: the presence of a landowner association in rural areas, and the share of entrepreneurs and
rentiers in the population, which may be more relevant for urban areas. Our focus is the interaction of
these variables with the increase in socialist vote share in 1919. We present these results in two ways.
In Panels A and C, we focus on IV models, where we have two endogenous variables—the socialist vote
share in 1919 and its interaction with the measure of elite organization—and both are instrumented,
with foot soldier casualties and their interaction with the elite variables. To save space we look at
the specifications from columns (1), (4), and (6) and do not show the first stages (just reporting the
Kleibergen-Paap F-statistics). In Panels B and D, we present reduced-form estimates, where we directly
interact the share of foot soldier casualties with the elite organization variables. It should be noted that
because these elite organization variables are not exogenous to other characteristics of the municipality,
their interactions may still suffer from endogeneity, and these results should be interpreted with greater
caution than our other estimates.
T AEESE2NTPTIR, P SRACSRER Y, VEVUHTE S AT REAS B T HORE B K SRR, R R AR R HIX,
T T N LN AR PR A SR AT A Ao T SO T BUR BRI . FAER Brp gt —
WHIC T XA, AER P IRATHEFT T 19194 4k 2> 3 SR 20 80 1) W 2 75 5 80 T RS AN 14 245 T 4f
I S BRZL L VE I SR FRATBEH 7 AN (ONTE3E D S U BERRTEE : R HB X 30 i A7 25 )
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We see in Panels A and B that the interactions with the landowner associations are important

for the early rise of fascism, including the party’ s vote share in the 1921 election. This pattern is
consistent with the historical record, where the support of large landholders for the fascist cause, and
against agrarian strikes and against worker and sharecropper demands, was critical for the rise of the
Fascist Party in the countryside. These interactions do not appear to be important for the vote share in
1924. In contrast, the presence of entrepreneurs and rentiers matters more for the party’ s vote share
in 1924, consistent with the business community and both small and large entrepreneurs supporting,
voting for, and organizing the vote for the Fascist Party in 1924.
t WAVEAMBA T ER], 5EMPrAE DR ES), X% TE il SO R R B2, 555
FE19214F 2B 28 P (4R ER A Al XA 5 P sl sk — B, Hodh K SR va i Fll, fop Al 2
TANBR T ANAMBAR R, AP e AEAAS AW ES , & 20 B . X T F), L3 19248% 5%
WEIEAEE, ML, AR F AR ER, 19244, 205 T H 2 HIEE M, X
5 SRR N ZAE19244F SRR BEEAA UL T e %R, 22— 3.

In addition, Online Appendix Table A16 looks at a dummy for sizable donations to the Fascist
Party from the area as an outcome variable. Socialist vote share in the 1919 elections does not have a
statistically significant main effect on this variable, but it has a significant interaction with local elite
presence. This suggests that in areas where there were landowner associations or more entrepreneurs
and rentiers in the population, a higher vote share for socialists made the economic elite more likely to
make significant donations to fascists. This result, too, is consistent with large landowners and business
interests turning to the Fascist Party when they started fearing further demands and gains by socialists.
T AL, FELRT R AL6K 1Z M X R P e SR AE B R EARER, TR NS RAS R . 1919 28 P g+ 4
F SRR A, I AR G AR E AN, BE S SRR, A EE AR
Hlo XM, EA LHUTE & BN E P Ab SO R Z 8 2 b IX, SRR B2 1 CF
WA, ELTRESE T A AT B NE P Ty TAR . X — 45 R 5 K E R A i AL, FEFF A
Fhox T X FE I BE— 0 EORAUR R I, e VA e 7 5 2 — B0 .

§7 RESULTS WITH OTHER SOURCES OF VARIATION

Our main hypothesis—that the effect of the perceived threat of socialism in post-World War I Ttaly
contributed to the rise of fascism—would also suggest that other sources of variation generating greater
support for the Socialist Party should have similar effects on fascist activities and support. We now
investigate this question looking at the effects of the Spanish flu and droughtinduced economic hardship.
T RATH EERBRAR, MR RERE , BRI B Ak 2 SO 2, R R TV VE i
SCHIPGHE, X AR, HARAR S ot 2 7 AR 0 A 2 S B TE R SRR, R0 ik 7 v Bl R S e
A ARSI . FRATIUAERT FEIXAN ), 57 VOB AN T FE 8 i i 48 5 R AR R 520

The Spanish flu pandemic, which affected Europe in 1918 and killed about 50 million people
around the world (Johnson and Mueller 2002),was almost as deadly and disruptive asWorldWar T in
TItaly (Istituto Centrale di Statistica 1958). The hardship and the economic distress it created also

29We computed the deaths in 1918 compared with 1911 - 14, which leads to about 494,500 excess deaths. This estimate,
even if larger than the severely undercounted official estimate of 275,000, is in line with others, for example, Tognotti

(2015), and is also comparable to the number of Italian soldiers who died in the war, estimates of which range between

510,000 and 600,000. + FLATIHE T 19184E AT AN EL, S519114FE £ 191440 H, AETS AEE I T 29494500 N o 3X — il
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fueled discontent with the existing regime and increased the electoral appeal of socialists.
19184, FEPEA AT, SEm 1 RR, 3B ERk295000 75 AFET: (Johnson 1 Mueller 2002),
AR, L5 B KRS — Ikt FORAR (TIstituto Centrale di Statisticsa 1958) #H24. Ak
T S HA) PR AN 22 5 R85, IR 1 AT T BB AN, $80n 17 4 2 32 S8 RO 288 51 7

Online Appendix Table A17, Panel A shows results exploiting this source of variation. ¥ The
first three columns (once again corresponding to the same three specifications we focus on throughout)
show a precisely estimated positive effect of excess deaths on the socialist vote share in 1919, which is
again our proxy for red scare. The rest of the columns show the 2SLS estimates using this source of
variation. There is a positive effect on the fascist vote share in 1924 and fascist branches in 1921, but
these estimates are only marginally significant or just below significance.We do not find a systematic
relationship between red scare and fascist violence or the 1921 vote share of the Fascist Party when
using this source of variation. The implied quantitative magnitudes are similar to those we sawwith our
main results.
T LR EALT, AHER TR X —RIERSE R 5 =21 (O RT3 — BRI =AM
0 R 71919 BAAET, 0 w4 32 Sk SRR A AR A A T B0 AR I, Xt AT TR 2 8 B e
ARE . HARFE R T BAR IR0 2SLS flith o X 102447 (135 P8 Bk ZE 40 40, F19214F 132 78 i
O S R A, (E I T, AN R B AR T Y2 3 o 7R P I — A8 SR A, FRATTE A
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Our next source of variation is from drought in agricultural areas. ¥ A medium-size drought in
the winter-spring of 1918 — 19 (the second most severe of the years between 1915 and 1928 after the
1921 European drought) affected parts of Italy, including the Po valley, Tuscany, and Sardinia. Here

s BT EARAG ) B 77 Al TH275000 N, 5 Hf A —5, #li0Tognotti (2015), 5 FORH L S AISE T AHUH
ELE R RPN S W E P

300ne appealing aspect of this source of variation is that while ourmain sample is dominated by ruralmunicipalities and

the drought instrument we use in this section is mainly for the countryside as well, the Spanish flu affected urban areas
more than the rural areas, and our sample for this exercise includes 207 urban municipalities. For example, using data
from Direzione Generale della Statistica e del Lavoro (1917 - 1924) we compute an 83% average excess rate in 1918 for
urban municipalities as compared to 69% excess mortality for rural municipalities with respect to the 1911 - 14 average.
We also verified in Online Appendix Figure A4(a) that excess deaths from Spanish flu are broadly uncorrelated with the
same pre- 1919 economic, social, and political variables that we studied in Figure III. Though we see one negative and
one positive statistical association with these variables, the vast majority of the coefficients are not statistically different
from zero, bolstering the case that the intensity of the Spanish flu was uncorrelated with a diverse range of municipality
characteristics.  IXFPAR S IR — MRS 2, BEIRFAT 3 ZREA AR B G AR A TR X AT A 5
S 32 AR > T B AT DX, TUBIE S IR S M) (0 T DGRl A L DX, FRATT AR AR BL G 207N 308 T 7T B30T
Blan, RS SR FEEEdel Lavoro (1917 - 1924) FATTHEE B 1918530 17 1)V AR J983% AHELZ T, AT IR T
RZET:# LE1911-144F 1P H K 5 1 69% o« FAVIEFEELPIRIE Ad(a) HPEAT T30 UE Y PEZF VR S BB AE T2 5
Z R B TE B AR T 1019 FATE B = R R A 0T . AL S RIEGRE & . RERAE RX B 8AT — DG K
M—AEGH KR, BRZBABAEGT LG TR 25, XG50 1 V0P R 20 5 5 S TR AR F1 22 e .

31 Acemoglu, De Feo, and De Luca (2020b) showed that the severe drought in 1893 in Sicily boosted the support for
peasant organizations, which were strongly allied with the Socialist Party. For other works on the effects of rainfall and
droughts on political outcomes, see, among others, Miguel, Satyanath, and Sergenti (2004); Briickner and Ciccone (2011);
Hsiang, Meng, and Cane (2011); Dell (2012); Hsiang, Burke, and Miguel (2013); Madestam et al. (2013); Waldinger
(2013); Dell, Jones, and Olken (2014); Bonnier et al. (2015).  Acemoglus De FeofllDe Luca (2020b) 18934, V4G
BB NRRASIRE] T RIS Stk a3a g o 00T B Ry s i) A B A B0R 85 R +5, BrIEAbAL, WKHIR, B
7 040 0 2E SR AR5 (2004); Briickner M Ciccone (2011); & dav H (2011); #/R(2012); & HTEADKIE /R (2013);
L A N (2013); BULJR T H#6(2013); 3K . BB /R 15 (2014); Bonnier?5 A (2015) .
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we investigate whether drought-induced hardships and discontent also increased the support for the
Socialist Party in the 1919 elections and whether this boosted subsequent fascist activity.We adopt the
same parameterization as in Acemoglu, De Feo, and De Luca (2020b) and measure the extent of drought
conditions by relative rainfall (benchmarked to rainfall in 1915 - 1979) and cap this variable at one (so
that we do not exploit the variation coming from more rain than usual). ¥ The results presented in
Online Appendix Table A17, Panel B show a fairly precise relationship between our relative rainfall
variable and the socialist vote share in 1919. The remaining columns show that there is a positive
association between the instrumented socialist vote share in 1919 and the fascist vote share in 1924, but
we do not detect a significant relationship with our other measures of fascist support.
F BRAT T — AR TR, BT FHX . 1918-194F A FF M —I RN T 5, (1915452 19284F
AR T 192V WM S5 — B 5), 52 7R M HIE X, BB Tuscany 1
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Overall, even though these results are weaker and have to be interpreted with greater caution, they
are consistent with our key argument—that events that increased socialist support led to a counterre-
action from urban and rural elites and the middle classes, contributing to the rise of Italian fascism.
TR, R IREERE Sy, DAUEINEEM R, (B e 1S A TR SIS e — B, BIsgin
Mg SRS, BT W2 KA Bir R S S, 3T SRR TG MR .

§8 MEDIUM-TERM AND LONG-TERM OUTCOMES

Did the support for and the rule of the Fascist Party in Italy have a longer-term effect? There is no
consensus answer to this question. The fascist takeover of power was an epochal event, which could have
altered Italy’ s subsequent economic or political trajectory. On the other hand, the fascist government
lost most of its legitimacy and disintegrated in September 1943, as the Allied forces invaded southern
Italy and set up the “Kingdom of the South,” and the puppet “Republic of Sal‘o,” headed by Mussolini
but de facto ruled by German Nazis, came to control the north. The Sal‘o regime conclusively collapsed
at the end of World War II, and Mussolini was duly executed. Given its abrupt end, it is possible that
fascist rule had minimal effect on later events, including postwar political developments. We briefly
investigate these issues in this section. We start with the potential effect of local fascist activity on the

deportation of Jews from Italy, and then turn to its potential effects on postwar political alignments.

32See Online Appendix Figure A3 for the geographic distribution of relative rainfall in winter-spring of 1918 - 19. Online
Appendix Figure A4(b) shows that our relative rainfall variable is uncorrelated withmost of the pre-1919 economic, social
and political characteristics. Comfortingly, Online Appendix Table A18 documents that there is no association between
relative rainfall in other years (which do not feature a drought-induced surge in socialist support) and fascist electoral
performance in 1924 except for 1925 - 26. + FIFCHIFE /3 A1 WLAE LR IS KIA3 1918-195E KR T [ PRI o 7RI 3L & A4(b)
IR T BATHANT PR AL S 1019 R K2 ATty U MBUARHET K. 2 NIRE R, ELMRE
AL8 SCAHAMAT (o 1 AE X 6 R 2 TR) A SR IE (A SEAn v A T 52 51 R 1AL 2 32 SOSCRrS ) A vt 17 ik 2% 19244F
W, 19255F 2 19264E R 4.
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§8.1 Deportation of Jews

About 9,000 Jewish citizens and refugees were deported from Italy to various concentration camps
toward the end of the war, mostly under the Republic of Sal6. Anti-Jewish laws were first introduced
in Italy in 1938 and barred Jews from public employment, schools, and universities. Measures including
concentration camps and forced labor were discussed at the beginning of the war, and “after the armistice
of September 8, 1943, there was a new harshening of anti-Jewish measures driven and sometimes even
initiated by the lower ranks of the party hierarchy. . .New measures were being invoked by the base
of the reborn Fascist Party from September 1943 onward, and in October, calls from the Fascist press
began to demand a definitive ‘solution’ to the problem” (Levis Sullam 2018, 43 - 44).

TR, 2990004 90K A RAHERS, A RFBIRIZE R S ANMEHE, HA RE R AE i 3t
MEGE T o 19384, B RFEIRIINRIAER, ZEIEPR NN AR It
ZRIE, AATTRE 7RSS B N 5RE 55 B 4E N IO, “ 19434F9 H 8 HR RS, SOME KT it FR Ui 5%,
A I 2 H 3 BT B AR -+ --- N19434FE9 H 3 146, S8 AR R TG i 3 R, TT69% 518
eIt 10 343, VA PG BT AAR B I s BESROGS [l AT B A M 7 (Levis Sullam 2018, 43-44) .

Although the early literature downplayed the role of Italians in the atrocities against Jews (De

Felice 1961; Zuccotti 1996), recent studies have emphasized the major role of Italian forces and fascist
sympathizers in Jewish deportations (Sarfatti 2006; Levis Sullam 2018). In the words of Levis Sul-
lam, they were “men motivated by ideology —though not necessarily by antisemitism,” hunting down
partisans, antifascist soldiers, and Jews, and “made no distinction among their victims: they were all
traitors or enemies of Fascism, enemies of the nation” (Levis Sullam 2018, 36).
FRVE FIISCIRIRAL T KR ALEXS RN FATHHIEA (De Felice 19615 Zuccotti 1996 , {E AT
WEFT, s 7 KRR ZENFEVO T A S 3, R R ANIRIEH 19 = ZAE R (Sarfatti 2006; Levis Sullam
2018) . Ml Levis Sullam KI5, A1 “ 2 BB ARMERI N — — JRE A — R R R T SCHRAE )
NSRS =K b/ il UNA RN SR FATiEp i s 2 N1 1 N/ NP £ = R = 5 < U 1 S 2K (WF 2 15 S0P Tiep e S
BRI, EIZKIELN” (Levis Sullam 2018, 36).

In Table @, we look at the relationship between local support for fascists in the 1920s and the
deportation of Jews from the same area two decades later. Namely, we estimate regressions similar to
equation (B), except that the key right-hand-side variable is the vote share of the Fascist Party in 1924,
which we view as the most comprehensive measure of fascist support. This variable is now instrumented
with the foot soldier casualties variable as in equation (W). The results are very similar when we use a
fascist support index, computed as an unweighted average of all our (standardized) measures (Online
Appendix Table A19), when we simply look at the reduced form with foot soldier casualties (Online
Appendix Table A20), or when we restrict the sample to municipalities in the Republic of Salé, which
was under German control after 1943 (Online Appendix Table A21).
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In Table @, Panel A, we consider a dummy variable for whether any Jews were deported from the

municipality. In Panel B, we focus on estimates of deported Jews relative to the Jewish population in
the municipality (as explained in Section EJ). Finally, in Panel C, we consider a similar measure but
exclude all municipalitieswith concentration camps in which Jews from other areas were temporarily
held and later deported to Nazi camps, since this source of variation may not be as informative about
local support for Jewish deportations. In all panels, we present the same six specifications used in
our main tables. In addition, these models also control for the duration of German occupation of the
municipality, which may have directly affected Jewish deportations from the area, and for the estimated
share of Jewish population from the 1911 census.
TAEAZLRIFR @, AT T AR E, F T RIEOR A MR AR KR %007 . FEBALH, JRAT
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J& T —BERAR T b, (EHRER 7T AR E RIS, EIXEE g, Rk B A X AR A
[y G, J5 RA OB B GREE M, PR Il 22 5 oRiE, AT BETCVESR (AT 5% 2 SCRFARIZ LR N )
. AP TR, FATRR 75 ER A ST AR AR F R R . AN, XA R ] 1A
B o Q2 T 4P B2 I ], X AT BE BRI 1R AN ARKGE X, BL A 19114 N FE A i T Y
PRN LA

In all cases, we find statistically significant and sizable associations between local fascist activity
(proxied by the fascist vote share in 1924) and Jewish deportations. For example, the coefficient of 0.82
(standard error= 0.43) in Panel A, column (6) implies that a one standard deviation increase in the
fascist vote share in 1924 is associated with 22% greater likelihood of Jews being deported from that
municipality. Overall, these findings show that local fascist support may have had some medium-run
effects and also support the more recent historiography on the role of Italian fascists in the deportation
of Jews.
tEFTAE RO, BATRIL, L e s sl (L9245 TG i 2 AR R ) 5PR ANIKIZ 2 (8], 47
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§8.2 Postwar Political Alignments

We investigate whether there were any durable political consequences of Italian fascism. In Table
B, we look at longer-term political effects of fascist vote share in the 1924 election, and instrument this
variable with equation (I). It is a priori unclear whether greater local support for fascism in the 1920s
should translate into a persistent advantage for the right, or whether it may have created a backlash,

disadvantaging center-right parties in the postwar era.
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In terms of outcomes, we focus on the vote shares of various parties in post-World War II elections.

Since the number and names of parties have changed in Italy over the past 70 years, we group differ-
ent parties into four categories: left, center-right, extreme left, and extreme right. For example, the
center-right includes the Christian Democrats for most of the postwar elections, and the left includes
socialists and communists (which by the early 1970s had largely assumed a social democratic platform).
The extreme right includes various nationalist or neofascist movements, such as MSI (Italian Social
Movement) until 1992 and its successors, and the extreme left includes the Communist Internationalist
Party (in the 1946 and 1948 elections) and then DP (Proletarian Democracy) and other minor lists,
which in the 1960s and 1970s filled the space on the left vacated by the communists.
TAESERIT T, FATRIER R 5 26 T B BT R A H T 25 7O SRR R B e ) s A
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Table B, column (1) pools data from all elections between 1946 and 2018, while the remaining 19
columns (9 in Panel A and 10 in Panel B) look at one election at a time. In all specifications, we focus on
the set of covariates used in our most demanding specification, column (6) in our usual table structure.
We find a consistent and sizable negative effect of the local support for the Fascist Party in the 1924
election on the center-right vote share in almost all elections. In the pooled specification, the coefficient
estimate is 70.60 (standard error=0.24), which implies that a 10 percentage point greater support for
the Fascist Party is associated with more than a 4 percentage point decline in the vote share of the
center-right parties. Most of this vote loss goes to the left, but some of it is captured by the extreme
left. In only two elections do we see a small and marginally significant positive effect on the extreme
right. &2
PR B (1) FICEE 119465 £ 2018F WA 7 ik 25 8, R 19%51 (AZH9%1), BAH1051) —Ik
REFH— ks fEFTa e, IATGER AR B 2R e h A Az 24, BNd]E
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Our interpretation for these results is that the center-right’ s fall behind fascists in the 1920s
may have damaged their longterm reputation. We should note that we are not able to rule out an

alternative interpretation: the instrumented fascist vote share in 1924 may also be capturing some of

330nline Appendix Table A22 shows that the results are once again very similar when we use the index combining all
four measures of fascist support, rather than the 1924 vote share. T TEZE [t R A22 7%, 4FATME FH 454 Fr A DU APy
VU SRR B FR AR AR AL, AR 19244 IR S AT, 45 SR PR AR F AR
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the longer-term effects of the socialist support in the 1919 election. The reason we are not favoring this
interpretation is that as our results in Table B demonstrated, much of the boost that the socialists had
received from war disruption had already dissipated by 1924, and we suspect that it is not the cause of
the long-term effects on the political fortunes of center-right parties in the municipality.
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§9 CONCLUSION

This article revisited the rise of fascism in Italy. We argued that the Fascist Party benefited
from the perceived threat of socialism in the aftermath of World War I, which made many landowners,
businesses, and center-right voters turn to it to combat socialist demands. The Socialist Party was in
the ascendancy after the war and had shifted to the left because of its internal dynamics and the impact
of the Bolshevik Revolution.

TARSCE B AL TR TE EE E R RIS . FRAT N, B8 — I SR, 18 s A2 32 X
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We documented a strong association between World War I casualties in an area and the vote share
of the Socialist Party in the 1919 elections. We argued that this relationship is not explained by any
pre-1919 economic, social, or political characteristics of municipalities. Rather, it captures the effects

of the hardship and disillusionment felt by soldiers and their families. We bolstered this interpretation

by showing that casualties are not associated with greater votes for nationalist or prowar parties in the
1919 elections. Nor are they correlated with the subsequent erection of nationalist symbols, such as war
memorials. We then used this source of variation to isolate the growth in local support for fascists in
response to this perceived threat of socialism.
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We further reinforced this interpretation by providing various pieces of evidence in support of our
proposed mechanism. We also showed that the effects are larger in municipalities where business or
landowning interests were organized and supported the fascist cause.
AT SR AR A S RRA TR L B IR , Rk — 2D s X bR . JRATIEZR T, X T u i gl
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Our analysis suggests two tentative lessons about the current right-wing populist movements from

this episode in Italy. The first turns on the role of a specific perceived threat (in this instance, the red
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scare) that convinced the elites to support fascists and the middle classes to vote and sometimes join them
as a counterweight to socialists, especially when traditional parties appeared not up to the task. The
second related lesson, however, suggests that in many ways Italian fascism, just like Nazism in Germany,

may have been unique to the post-World War I era, in which society and politics had become militarized

and the threat of a socialist/ communist revolution appeared real to many. If so, the recent surge in
the popularity of right-wing populist parties is unlikely to turn into classic fascism. Nevertheless, in line
with the first lesson, some other perceived threats, such as disruptive cultural change or immigration,
could embolden far-right political movements while broadening their appeal (Skocpol and Williamson
2016). It is therefore important to investigate this issue in future work, for example, by exploring
whether local support for extreme right-wing movements increases when there are more fundamental
threats to existing social arrangements or greater economic hardship as in the post-World War I era.
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SUPPLEMENTARY MATERIAL

An Online Appendix for this article can be found at the Quarterly Journal of Economics online.

DATA AVAILABILITY
Data and code replicating the tables and figures in this article can be found in Acemoglu et al. (2021)
in the Harvard Dataverse, pttps://do%.orq/10.7910/DVN/CLITSQ.

References

Acemoglu,Daron,Giuseppe De Feo, andGiacomo Davide De Luca, “War, Socialism, and the

Rise of Fascism: An Empirical Exploration,” MIT working paper, (2020a).

—, “Weak States: Causes and Consequences of the Sicilian Mafia,” Review of Economic
Studies, 87 (2020b), 537 - 581.

Acemoglu,Daron,Giuseppe De Feo, GiacomoDe Luca, and Gianluca Russo, “Replication Data
for:  “War, Socialism, and the Rise of Fascism: An Empirical Exploration’ ,” Harvard
Dataverse, (2021), https://doi.org/10.7910/DVN/CLJTSC.

Adena, Maja, Ruben Enikolopov, Maria Petrova, Veronica Santarosa, and Ekaterina Zhu-
ravskaya, “Radio and the Rise of the Nazis in Prewar Germany,” Quarterly Journal of
Economics, 130 (2015), 1885 - 1939.

51


https://doi.org/10.7910/DVN/CLJTSC

Alcalde, Angel, War Veterans and Fascism in Interwar Europe (Cambridge: Cambridge Univer-
sity Press, 2017).

Angrist, Joshua D., “Treatment Effect Heterogeneity in Theory and Practice,” Economic
Journal, 114 (2004), C52 - C83.

Archivio Centrale dello Stato, Ministero dell ‘Interno, Direzione Generale Pubblica Sicurezza,
Divisione Affari Generali e Riservati. Archivio Generale, (1922), 102.

Avanti!, Almanacco Socialista Italiano (Rome: Societd Editrice Avanti, 1913).

Berg, Heléne, Matz Dahlberg, and Kare Vernby, “Post-WWI Military Disarmament and Inter-
war Fascism in Sweden,” Historical Methods: A Journal of Quantitative and Interdisciplinary
History, 52 (2019), 37 - 56.

Bianchi, Roberto, “Social Conflict and Control, Protest and Repression (Italy),” in 1914 - 1918
online. International Encyclopedia of the First World War, Ute Daniel, Peter Gatrell, Oliver
Janz, Heather Jones, Jennifer Keene, Alan Kramer, and Bill Nasson, eds. (Berlin: Freie
Universitit, 2014).

Bonnier, Evelina, Jonas Poulsen, Torsten Rogall, and Miri Stryjan, “Preparing for Geno-
cide: Quasi-Experimental Evidence from Rwanda,” Uppsala Universitet, Department of
Economics Working Paper, 2015 - 1, 2015.

Bound, John, and David A. Jaeger, “Do Compulsory School Attendance Laws Alone Explain
the Association Between Quarter of Birth and Earnings?,” Research in Labor Economics,
19 (2000), 83 - 108.

Briickner, Markus, and Antonio Ciccone, “Rain and the Democratic Window of Opportuni-
ty,” Econometrica, 79 (2011), 923 - 947.

Brustein, William, “The ‘Red Menace’ and the Rise of Italian Fascism,” American Sociological
Review, 56 (1991), 652 - 664.

Brustein, William, and Marit Berntson, “Interwar Fascist Popularity in Europe and the Default
of the Left,” European Sociological Review, 15 (1999), 159 - 178.

Cagé, Julia, Anna Dagorret, Pauline A. Grosjean, and Saumitra Jha, “Heroes and Villains: The
Effects of Combat Heroism on Autocratic Values and Nazi Collaboration in France,” Sciences
Po Economics Discussion Paper 2020 - 11, 2020.

Ceva, Lucio, Storia delle Forze Armate in Italia (Torino: UTET Libreria, 1999). Corbetta, Pier-
giorgio, and Maria Serena Piretti, Atlante Storico-Elettorale d” Ttalia: 1861 - 2008 (Bologna:
Zanichelli, 2009).

De Felice, Renzo, Storia Degli Ebrei Sotto il Fascismo (Turin: Einaudi, 1961).
——, Mussolini il Rivoluzionario (Turin: Einaudi, 1965).

——, Mussolini il Fascista: 1. La Conquista del Potere, 1921 - 1925, vol. 1 (Turin: Einaudi,
1966).

De Felice, Renzo, and Michael A. Ledeen, Fascism: An Informal Introduction to the Theory
and Practice (New York: Transaction Publishers, 1976).

52



Dell, Melissa, “Path Dependence in Development: Evidence from the Mexican Revolu-
tion,” Mimeo, 2012.

Dell, Melissa, Benjamin F. Jones, and Benjamin A. Olken, “What DoWe Learn from the Weath-
er? The New Climate-Economy Literature,” Journal of Economic Literature, 52 (2014),
740 - 798.

D’ Haultfoeuille, Xavier, Stefan Hoderlein, and Yuya Sasaki, “Testing and Relaxing the Exclu-

sion Restriction in the Control Function Approach,” Journal of Econometrics (forthcoming).
Direzione Generale della Statistica, Statistica delle Elezioni Generali Politiche per la XXVII
Legislatura (6 Aprile 1924) (Rome: Ministero dell” Economia Nazionale, 1924).

Direzione Generale della Statistica e del Lavoro, Le Organizzazioni Padronali. 1: Le Agrarie

(Rome: Ministero di Agricoltura, Industria e Commercio, 1912).

——, Movimento della Popolazione Secondo gli Atti dello Stato Civle (Rome: Ministero per
1’ Industria, il Commercio e il Lavoro, 1917 - 1924).

Direzione PSI, Resoconto Stenografico del Congresso dei Comuni Socialisti (Rome: Societd
Editrice Avanti, 1920).

DiTraglia, Francis J., and Camilo Garcia-Jimeno, “A Framework for Eliciting, Incorporating,
and Disciplining Identification Beliefs in Linear Models,” Journal of Business & Economic
Statistics, 39 (2021), 1038 - 1053.

Doerr, Sebastian, Stefan Gissler, Jose-Luis Peydro, and Hans-JoachimVoth, “From Finance to
Fascism,” SSRN Working Paper 3146746, 2020.

Ebner, Michael R., Ordinary Violence in Mussolini” s Italy (Cambridge: Cambridge University
Press, 2010).

Elazar, Dahlia S., “Electoral Democracy, Revolutionary Politics and Political Violence: The
Emergence of Fascism in Ttaly, 1920 - 21,” British Journal of Sociology, 51 (2000), 461 - 488.

Elazar, Dahlia S., and Alisa C. Lewin, “The Effects of Political Violence: A Structural Equation
Model of the Rise of Italian Fascism (1919 - 1922),” Social Science Research, 28 (1999),
184 - 202.

Finchelstein, Federico, From Fascism to Populism in History (Berkeley: University of California
Press, 2019).

Fontana, Nicola, Tommaso Nannicini, and Guido Tabellini, “Historical Roots of Political Ex-
tremism: The Effects of Nazi Occupation of Ttaly,” SSRN Working Paper 3091588, 2018.

Franzinelli, Mimmo, Squadristi: Protagonisti e Tecniche della Violenza Fascista, 1919 - 1922
(Milan: Mondadori, 2003).

Galofré-Vila, Gregori, Christopher M. Meissner, Martin McKee, and David Stuckler, “ Austerity
and the Rise of the Nazi Party,” Journal of Economic History, 81 (2021), 81 - 113.

Gerwarth, Robert, The Vanquished: Why the First World War Failed to End (New York:
Macmillan, 2016).

53



Guriev, Sergei, and Elias Papaioannou, “The Political Economy of Populism,” available at
SSRN 3542052, 2020.

Hsiang, Solomon M., Marshall Burke, and Edward Miguel, “Quantifying the Influence of Climate
on Human Conflict,” Science, 341 (2013), https://doi.org/ 10.1126 /science.1235367.

Hsiang, Solomon M., Kyle C. Meng, and Mark A. Cane, “Civil Conflicts Are Associated with
the Global Climate,” Nature, 476 (2011), 438 - 441.

Istituto Centrale di Statistica, Cause di Morte 1887 - 1955 (Rome: Istituto Centrale di Statistica,
1958).
Jacini, Stefano, Atti della Giunta per la Inchiesta Agraria e sulle Condizione della Classe Agricola

(Roma: Forzani e C., Tipografi del Senato, 1882 - 1885).

Johnson, Niall P. A. S., and Juergen Mueller, “Updating the Accounts: Global Mortality of the
1918 - 1920 ‘Spanish’ Influenza Pandemic,” Bulletin of the History of Medicine, 76 (2002),
105 - 115.

Judis, John B., “Rethinking Populism,” Dissent, 63 (2016), 116 - 122.

King, Gary, Ori Rosen, Martin Tanner, and Alexander F. Wagner, “Ordinary Economic Voting
Behavior in the Extraordinary Election of Adolf Hitler,” Journal of Economic History, 68
(2008), 951 - 996.

Koenig, Cristoph, “Loose Cannons:War Veterans and the Erosion of Democracy in Weimar
Germany,” Cage Working Paper 497, 2020.

Levis Sullam, Simon, The Ttalian Executioners: The Genocide of the Jews of Italy (Princeton,
NJ: Princeton University Press, 2018).

Lipset, Seymour Martin, Political Man: The Social Bases of Politics (Baltimore: Johns Hopkins
University Press, 1960).

Lupo, Salvatore, Il Fascismo: La Politica in un Regime Totalitario (Rome: Donzelli Editore,
2005).

Lyttelton, Adrian, The Seizure of Power: Fascism in Italy, 1919 - 1929, 3rd ed. (London:
Routledge, 2003).

Madestam, Andreas, Daniel Shoag, Stan Veuger, and David Yanagizawa-Drott, “Do Political
Protests Matter? Evidence from the Tea PartyMovement,” Quarterly Journal of Economics,
128 (2013), 1633 - 1685.

Maier, Charles S., Recasting Bourgeois Europe, 2nd ed. (Chicago: University of Chicago Press,
1988).

Miguel, Edward, Shanker Satyanath, and Ernest Sergenti, “Economic Shocks and CivilConflict:
An Instrumental Variables Approach,” Journal of Political Economy, 112 (2004), 725 - 753.

Ministero della Guerra, “Giornale Militare Ufficiale” (1915 - 1918).

Ministero della Guerra, Ufficio Statistico, La Forza dell” Esercito: Statistica dello Sforzo Militare
TItaliano nella Guerra Mondiale (Rome: Provveditorato Generale dello Stato (libr.), 1927).

54



Ministero di Grazia e Giustizia e dei Culti, Statistica degli Affari Civili e Commerciali e degli
Affari Penali per I’ anno 1874 (1875).

Ministero per il Lavoro e la Previdenza Sociale, Bollettino del Lavoro e della Previdenza Sociale,
vol. 21 (Rome: Tipografia dell” Unione Editrice - Grafia, 1914).

——, Bollettino del Lavoro e della Previdenza Sociale, vol. 35 (Rome: Tipografia dell” Unione
Editrice - Grafia, 1921).

Moore, Barrington, Social Origins of Dictatorship and Democracy: Lord and Peasant in the
Making of the Modern World (Boston, MA: Beacon Press, 1966).

Nolte, Ernst, Three Faces of Fascism (New York: Holt, Rinehart and Winston, 1965).

Padulo, Gerardo, I Finanziatori del Fascismo, Le Carte e La Storia, Quaderni (Rome: NIE,
2010).

Payne, Stanley George, A History of Fascism, 1914 - 1945 (Madison: University of Wisconsin
Press, 1996).

Petersen, Jens, “Elettorato e Base Sociale del Fascismo Italiano Negli Anni Venti,” Studi Storici,
16 (1975), 627 - 669.

Ragionieri, Ernesto, Storia d’ Italia dall’ Unitd ad Oggi. Dall’ Italia Fascista all’ Italia
Repubblicana, vol. 12 (Turin: Einaudi, 1976a).

——, Storia d’ Ttalia dall” Unit4 ad Oggi. Lo Stato Liberale, vol. 11 (Turin: Einaudi, 1976b).

Rueschemeyer, Dietrich, Evelyne Huber Stephens, and John D. Stephens, Capitalist Develop-
ment and Democracy, vol. 22 (Cambridge: Polity Press, 1992).

Russo, Gianluca, “War World One and the Rise of Fascism in Italy,” No dp-341, The Insti-
tute for Economic Development Working Papers Series, Boston University - Department of
Economics, (2020).

Salvatorelli, Luigi, and Giovanni Mira, Storia d’ Italia nel Periodo Fascista (Turin: Einaudi,
1964).

Sarfatti, Michele, The Jews in Mussolini’ s Italy: From Equality to Persecution (Madison:
University of Wisconsin Press, 2006).

Satyanath, Shanker, Nico Voigtlinder, and Hans-Joachim Voth, “Bowling for Fascism: Social
Capital and the Rise of the Nazi Party,” Journal of Political Economy, 125 (2017), 478 - 526.

Schiavi, Alessandro, “Le Forze e i Programmi dell” Opposizione nell” Ultima Campagna Elet-
torale Politica,” La Riforma Sociale, 25 (1914), 413 - 430.

Skocpol, Theda, and Vanessa Williamson, The Tea Party and the Remaking of Republican
Conservatism (Oxford: Oxford University Press, 2016).

Snowden, FrankM., “On the Social Origins of Agrarian Fascism in Italy,” European Journal of
Sociology, 13 (1972), 268 - 295.

Stanley, Jason, How Fascism Works: The Politics of Us and Them (New York: Random House,
2018).

55



Szymanski, Albert, “Fascism, Industrialism and Socialism: The Case of Italy,” Comparative

Studies in Society and History, 15 (1973), 395 - 404.
Tasca, Angelo, The Rise of Italian Fascism: 1918 - 1922 (Grantham, UK: Methuen, 1938).
Tognotti, Eugenia, La Spagnola in Italia, 2nd ed. (Milan: Franco Angeli, 2015). Ufficio Cen-
trale di Statistica, Statistica delle Elezioni Generali Politiche per la XXV Legislatura (16

Novembre 1919) (Rome: Ministero per 1’ Industria, il Commercio ed il Lavoro, 1920).
Visani, Alessandro, La Conquista Della Maggioranza. Mussolini, il PNF e le Elezioni Del 1924
(Genoa: Frilli, 2014).

Voigtlinder, Nico, and Hans-Joachim Voth, “Persecution Perpetuated: The Medieval Origins
of Anti-Semitic Violence in Nazi Germany,” Quarterly Journal of Economics, 127 (2012),
1339 - 1392.

——, “Highway to Hitler,” NBER Working Paper no. 20150, 2019.

Volpi, Curzio, “Cronaca Sociale,” Rivista Internazionale di Scienze Sociali e Discipline Ausiliarie,
81 (1919), 235 - 243.

Waldinger, Maria, “Drought and the French Revolution: The Effects of Adverse Weather
Conditions on Peasant Revolts in 1789,” London School of Economics Working Paper, 2013.

Wellhofer, Spencer, “Democracy and Fascism: Class, Civil Society, and Rational Choice in
Italy,” American Political Science Review, 97 (2003), 91 - 106.

Zuccotti, Susan, The Italians and the Holocaust: Persecution, Rescue and Survival (Lincoln:

University of Nebraska Press, 1996).

56



% 1 THE IMPACT OF FOOT SOLDIER CASUALTIES IN WORLD WAR I ON THE
SOCIALIST VOTE SHARE IN 1919 | — X ttFA KL EHAT- ABT1919F it & E N EK
ERERHISZN

TABLEI

THE IMracT oF FooT SOLDIER CASUALTIES IN WORLD WAR [ ON THE SOCIALIST VOTE
SHARE 1N 1919

Diep. variable: Socialist vote share in 1919
(1) (2) (3) (4) (5) (B)

Share of foot zoldier casualties 0.12 0.11 0.10 0.10 0.10 0.10
(0.02) (0.02) (0.01) (0.01) (0.01) (0.01)

Veterans (classes 1874-95) 0.18 017 0.17
(0.07y (007 (0.07)
Veterans (classes 1886-1900) —-013 -012 -0.12
(0.05) (005 (0.05)
Assault tr. + volunt. casualties 0.00 0.00 0.00

(0.01y (001  (0.01)

Regiment/province FE S S S ry S vy
Demographic controls o o o & o S
Goographic controls S S 5 S S
Socialist share in 1913 S 5 S S
Military controls iy S S
Agriculture controls vy 5
Urban controls vy
Observations 5776 5,775 5,775 5,775 5,775 5,175
R-squared 060 062 069 0.69 0.69 0.70
Number of clusters 181 181 181 181 181 181
F-stat. 41.68 4229 56.39 5524 5169 50.59

Notes. The foot soldier casualty variable is the count of World War I foot soldier casualties from a municipal-
ity divided by the total male population over the age of six in 1911. Standardized coefficients are reported.
Column (1) includes regiment and province fixed effects and demographic controls (quartic in log population
and share of population below the age of six in 1911). Column (2) additionally includes geographic controls
(log area, elevation of the main center, and maximum elevation). Column (3) adds socialist vote share in
1913. Column (4) adds military controls (veterans from classes 1874 — 95 and from classes 1896 ~ 1900 as
well as casualties among special assault troops and volunteers as a share of the male population above the
age of six in 1911, a dummy for the presence of army-supplying production plants, and a dummy for any
casualties in the highest-mortality battles). Column (5) includes agricultural controls (share of day laborers,
share of sharecroppers, and a dummy for the presence of local agrarian associations). Finally column (6)
adds urban controls (industry workers and industrial firms over male population in 1911, literacy rate in
1911, the share of entrepreneurs and rentiers, and the share of the bourgeoisie). See the text for further

details. Standard errors clustered at the district level are in parentheses.
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& 2 2SLS AND OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE
SHARE IN 1919 ON FASCIST VIOLENCE IN 1920 - 22 AND FASCIST PARTY LO-
CAL BRANCHES IN 1921 | 19195 # &3 ViEZENE3T1920-22F AR /151921547

Bt 75 X ERRUSZAmAY 2SLS 1 OLS fhit

TABLE II

2518 awn OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE 1K 1919 on
FascIsT VIOLENCE IN 192022 AND FASCIST PARTY LocAL BRANCHES IN 1921

(1) [b4] (3) (4) (5) (6)

Dep. variable: Fascist violence in 192022 (episodes per 1,000 inhabitants)
Panel A: 2818
Socialist vote share in 1919 038 0.39 0.42 0.53 0.50 0.50
(019 (019 (0.21) (0.21) (021) (020

Panel B: OLS
Socialist vote share in 1919  0.11 0.10 0.08 0.08 0.07 0.07
(0.02) (0.02) (0.03) (002 (0.02) (0.02)

Dep. variable: Prezence of local branches of the Fascist Party in fall 1921
Panel C: 2818
Socializst vote share in 1919 0.39 0.41 0.44 0.50 0.50 0.50
017y (0.18) (0200 (021) (021 (020

Panel I: OLS
Socializt vote share in 1919 0.06 0.06 0.06 0.06 0.06 0,06
(0.02y  (0.02) (0.02) (0.02) (0.02) (0.02)

Regiment/province FE 5 y y y y 5
Demographic controls 5 S S S S 5
Geographic controls y y y y 5
Socialist share in 1913 v v v £
Military controls y y 5
Agriculture controls y 5
Urban controls i
Obzervations 5775 BITH 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181

Notes. 2SLS (Panels A and C) and OLS (Panels B and D) regressions of the fascist violence (episodes per
1,000 inhabitants) in 1920 — 22 (Panel A and Panel B) and the presence of local fascist branches in the fall
of 1921 (Panel C and Panel D) on the socialist vote share in 1919. The excluded instrument is the count of
World War I foot soldier casualties from a municipality divided by the total male population over the age of
six in 1911. Standardized coefficients are reported. Column (1) includes regiment and province fixed effects
and demographic controls (quartic in log population and share of the population below the age of six in 1911).
Column (2) includes geographic controls (log area, elevation of the main center, and maximum elevation).
Column (3) adds socialist vote share in 1913. Column (4) adds military controls (veterans from classes
1874 - 95 and from classes 1896 — 1900 as well as casualties among special assault troops and volunteers as
a share of the male population above the age of six in 1911, a dummy for the presence of army-supplying
production plants, and a dummy for any casualties in the highest-mortality battles). Column (5) includes
agricultural controls (share of day laborers, share of sharecroppers, and a dummy for the presence of local
agrarian associations). Finally column (6) adds urban controls (industry workers and industrial firms over
male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the share of the

bourgeoisie). Standard errors clustered at the district level are in parentheses.
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% 3 2SLS AND OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE
IN 1919 ON FASCIST VOTE SHARE IN 1921 AND 1924 + 19194 # <3 Wik ZHER
3F1921FM1924F X FETIR ZEMEFHIZZIWA) 2SLS F1 OLS kit

TABLE III

25LS anD OLS ESTIMATES OF THE EFFECTS OF SOCIALIST VOTE SHARE 1N 1919 oN
FascisT VOTE SHARE IN 1921 anD 1924

(1) (2) 3 i4) (5) (6}

Dep. variable: Fascist vote share in 1921
Panel A: 2818
Socialist vote share in 1919 030 033 0.37 036 038 0.34
(0,17 (0.16) (0.18) (019 (0200 (0.18)

Panel B: OLS
Socialist vote share in 1919 001 0.01 0.01 0.01 000 00
(0.03)  (0.03) (0.03) (0.03) (0.03) (0.03)

Observations 5358 5,358 5358 5,358 5,358 5358
MNumber of clusters 175 175 175 175 175 175
Dep. variable: Fascist vote share in 1924

Panel C: 2518

Socialist vote share in 1919 0.40 0.45 0.50 0.54 0.53 0.51
017 (016 (017 (017 017 (0.17T)

Panel D: OLS
Socialist vote share in 1919 —0.02 001 0.02 0.02 0.02 0.0z
(0.05) (0.04) (0.04) (003) (0.03) (0.03)

Obzervations 775  B776 BIT5 bH,T7T5 5,775 5,775
Number of clusters 181 181 181 181 181 181
Regiment/province FE S S v S S S
Demographic controls y y y y y y
Geographic controls y y y y y
Socialist share in 1913 s s s s
Military controls S S S
Agriculture controls y y
Urban controls v

Notes. 2SLS (Panels A and C) and OLS (Panels B and D) regressions of the fascist vote share in 1921
(Panels A and B) and fascist vote share in 1924 (Panels C and D) on the socialist vote share in 1919. The
excluded instrument is the count of World War I foot soldier casualties from a municipality divided by
the total male population over the age of six in 1911. Standardized coefficients are reported. Column (1)
includes regiment and province fixed effects and demographic controls (quartic in log population and share
of the population below the age of six in 1911). Column (2) includes geographic controls (log area, elevation
of the main center, and maximum elevation). Column (3) adds socialist vote share in 1913. Column (4)
adds military controls (veterans from classes 1874 = 95 and from classes 1896 — 1900 as well as casualties
among special assault troops and volunteers as a share of the male population above the age of six in
1911, a dummy for the presence of army-supplying production plants, and a dummy for any casualties in
the highest-mortality battles). Column (5) includes agricultural controls (share of day laborers, share of
sharecroppers, and a dummy for the presence of local agrarian associations). Finally column (6) adds urban
controls (industry workers and industrial firms over male population in 1911, literacy rate in 1911, the share
of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors clustered at the district

level are in parentheses.
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#F 4 2SLS AND OLS ESTIMATES OF THE RELATIONSHIP BETWEEN SOCIALIST
VOTE SHARE IN 1919, LOCAL ELECTIONS, AND AGRARIAN STRIKES IN 1920 {
XHL910% 4 £ LAEH T SH 5B EF1920F 9 H B T 2 % REOPNM 2SLS H OLS f5
it

TABLE IV

25LS axp OLS ESTIMATES OF THE RELATIONSHIP BETWEENK SOCIALIST VOTE SHARE IN
1919, LocaLl ELECTIONS, AND ACRARIAN STRIKES IN 1920

(1) (2) 3) i4) (5) (6)

Dep. variable: Socialist majority dummy in 1920
Panel A: 25818
Socializt vote ghare in 1919 0.82 0.83 085 077 075 076
(0.15) (0.15) (0.16) (0.15) (0.16) (0.15)

Panel B: OLS
Socializt vote ghare in 1919 054 0.54 050 050 049 050
(0.03) {0.03) (0.03y (0.03) (0.03) {(0.03)
Dep. variable: Agrarian strikes in 1920
Panel C: 2818
Socializt vote ghare in 1919 000 -001 —-002 000 000 000
(0.11) (0.11) (0,13 (0.14) (0.13) (0.13)
Panel D: OLS

Socialist vote share in 1919  0.09 0.08 009 009 009 009
(0.03) (003 (0.03) (0.03) (0.03) (0.03)

Regiment/province FE S S S S S S
Demographic controls y S S y y y
Geographic controls vy S 5 5 S
Socialist ghare in 1913 S v v S
Military controls S S v
Agriculture controls y y
Urban controls 5
Obzervations 5775 57175 775 BYT5 BI75 5,775
Number of clusters 181 181 1581 181 181 181

Notes. 2SLS (Panels A and C) and OLS (Panels B and D) regressions of a dummy for municipalities where
the Socialist Party won the majority of votes in the 1920 local elections (Panels A and B) and agrarian strikes
in 1920 (Panels C and D) on socialist vote share in 1919. Standardized coefficients are reported. Column (1)
includes regiment and province fixed effects and demographic controls (quartic in log population and share
of population below the age of six in 1911). Column (2) includes geographic controls (log area, elevation
of the main center, and maximum elevation). Column (3) adds socialist vote share in 1913. Column (4)
adds military controls (veterans from classes 1874 = 95 and from classes 1896 = 1900 as well as casualties
among special assault troops and volunteers as a share of the male population above the age of six in
1911, a dummy for the presence of army-supplying production plants, and a dummy for any casualties in
the highest-mortality battles). Column (5) includes agricultural controls (share of day laborers, share of
sharecroppers, and a dummy for the presence of local agrarian associations). Finally column (6) adds urban
controls (industry workers and industrial firms over the male population in 1911, literacy rate in 1911, the
share of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors clustered at the

district level are in parentheses.
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TABLE V

CONTINUED

(9

(8)

(7)

(6)

4)

{3

(2)

(1)

Obsgervations

181

181
0.323

151
0.297

181

—
o
—

=
&3

181 181 151

181

Mumber of clusters

Vote share in 1919

(0.147

0.521

0,206
0.065

(0,090

Vote gshare in 1921

Vote share in 1924

Hegiment/province FE

Demographic controls
Geographic controls

Socialist sharein 1913

Military controls

Agrieulture controls
Urban eontrols

Table B continued | 3 B HJ4%E

Notes. 2SLS (Panels A and C) and reduced-form
(Panels B and D) regressions of the Popular Par-
ty (columns (1) - (3)), of the traditional parties
(columns (4) = (6)), and of the socialist vote share
(columns (7) = (9)) in 1921 (Panels A and B) and
in 1924 (Panels C and D). The excluded instrument
in Panels A and C is the count of World War 1
foot soldier casualties from a municipality divided
by the total male population over the age of six in
1911. Standardized coefficients are reported. The
three specifications correspond to those from Table
m, columns (1), (4), and (6). Column (1) includes
regiment and province fixed effects and demographic
controls (quartic in log population and share of the
population below the age of six in 1911). Column (4)
includes geographic controls (log area, elevation of the
main center, and maximum elevation), the socialist
vote share in 1913, and military controls (veterans
from classes 1874 -~ 95 and from classes 1896 - 1900
as well as casualties among special assault troops and
volunteers as a share of the male population above
the age of six in 1911, a dummy for the presence
of army-supplying production plants, and a dummy
for any casualties in the highest-mortality battles).
Column (6) includes agricultural controls (share of
day laborers, share of sharecroppers, and a dummy
for the presence of local agrarian associations) and
urban controls (industry workers and industrial firms
over male population in 1911, literacy rate in 1911,
the share of entrepreneurs and rentiers, and the share
of the bourgeoisie). Standard errors clustered at the

district level are in parentheses.
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TABLE VI

CONTINUED

Fascist vote share Fasgeist vote share

Faseist local branch

Fasgeist violence

in 1921 in 1921 in 1924

in 1920-22

()] (100 11} i12)

[£:1]

i2) (5] (4] B [

(1)

Dep. variable:

Panel I): Reduced form

0.05
(0.01)

0.07
(0.03)

0.0
(0.01)

0.04
(0.02)

0.07
(0.04)

0.03
(002 )
0.00

(LR =]

0.04

(0.02)

0.04

(0.0E2)

0.0

0.04

(0.062)

0.04
(0.02)
0.09
(0.0G)

0.04 0.05
(0.02)

(0.02)

Share of foot =oldier casualties

(0.02)
0.02
(0.03)

(0.02)
0.02
(0,03

0.08
(0,03

0.01

(0020

0.00

(0.0E2)

0.02
(0.03)

0.10
(0.05)

0.10
(0.05)

Casualties = elites

-
4

Regiment/province F

Geographic controls

Secialist share in 1913

Military controls

Agriculbure controls
Urban controls

i}

i
181

5]

Nl

181

e

368

w

(bzervations

5,775

5,368

5,458

5,776 5,775
181

5,775

5,775

5,775

5,775

181

181

181 181 181

181

MNumber of clusters

Table B continued { 3% B HJ%E

Notes. 2SLS (Panels A and C) and reduced-form re-
gressions (Panels B and D) of the heterogeneous effect
of the socialist vote share in 1919 on fascism in the p-
resence of landowners’ associations (Panels A and B)
and the share of elites (Panels C and D). The endoge-
nous variables are socialist vote share in 1919 and its
interaction with the measure of elite organization. Ex-
cluded instruments are the count of World War I foot
soldier casualties from a municipality divided by the
total male population over the age of six in 1911 and
its interaction with the elite variables. The left-hand-
side variables are the fascist violence (episodes per
1,000 inhabitants) in 1920 - 22 (columns (1) - (3)),
the presence of local fascist branches in the fall of
1921 (columns (4) = (6)), the fascist vote share in 1921
(columns (7) = (9)) and in 1924 (columns (10) = (12)).
Standardized coefficients are reported. The three spec-
ifications correspond to those from Table O, columns
(1), (4), and (6).
province fixed effects and demographic controls (quar-

Column (1) includes regiment and

tic in log population and share of population below the
age of six in 1911). Column (4) includes geographic
controls (log area, elevation of the main center, and
maximum elevation), the socialist vote share in 1913,
and military controls (veterans from classes 1874 ~ 95
and from classes 1896 ~ 1900 as well as casualties a-
mong special assault troops and volunteers as a share
of the male population above the age of six in 1911, a
dummy for the presence of army-supplying production
plants, and a dummy for any casualties in the highest-
mortality battles). Column (6) includes agricultural
controls (share of day laborers, share of sharecropper-
s, and a dummy for the presence of local agrarian as-
sociations) and urban controls (industry workers and
industrial firms over male population in 1911, literacy
rate in 1911, the share of entrepreneurs and rentier-
s, and the share of the bourgeoisie). Standard errors

clustered at the district level are in parentheses.
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% 7 2SLS ESTIMATES OF THE EFFECT OF THE FASCIST VOTE SHARE IN 1924
ON JEWISH DEPORTATIONS 1943 - 45 | 1924 AP0 % Z0 %0, 31943F E19455F K
A#IRE ISR RZ0MAY 2SLS b1t

TABLE VII

2515 ESTIMATES OF THE EFFECT OF THE FASCIST VOTE SHARE 1N 1924 oM JEWISH
DEPORTATIONS 194345

(1) (2 3 (4) (5) (B}

Panel A: Jows deportation dummy (1943—45)
Fascizt vote share in 1924 0.89 0.81 0.582 0.97 0.83 0.82
(0.46) (0.42) (042) (0.38) (0.42) (043)

Panel B: Deportations over Jewish population (capped at 1)
Fascist vote share in 1924 1.08 0.99 0.99 0.92 0.99 0.97
(0500 (0.44) (0.43) (0.38) (0.43) (0.44)

Panel C: Deportations over Jewish population (capped at 1, no camps)
Fascist vote share in 1924 0.95 0.88 0.88 0.81 0.87 0.86
(0.46) (0.41) (041) (0.36) (0.40) (0.41)

Regiment/province FE 5 vy S & S 5
Demographic controls S S S iy S y
Share of Jewish pop. in 1911 5 S S & S £
Diays of German occupation s vy vy 5 S s
Geographic controls 5 S i S S
Socialist share in 1913 s i s s
Military controls 5 S S
Agriculture controls v S
Urban controls S
Observations 5,975 B,775 B, 775 5775 BT75 BHTT5
Number of clusters 181 151 181 181 181 151
First-stage F-stat 6.52 9.22 Q.52 11.56  9.88 10.04

Notes. 2SLS regressions of a dummy for the occurrence of the deportation of Jews in 1943 - 45 (Panel A); the
number of deported Jews in 1943 — 45 over the 1911 Jewish population, capped at 1 (Panel B); the number
of deported Jews in 1943 — 45 over the 1911 Jewish population, capped at 1 and excluding 39 municipalities
with concentration camps (Panel C) on the fascist vote share in 1924. The excluded instrument is the count
of World War I foot soldier casualties from a municipality divided by the total male population over the
age of six in 1911. Standardized coefficients are reported. Column (1) includes regiment and province fixed
effects, demographic controls (quartic in log population and share of the population below the age of six in
1911), the share of the Jewish population in 1911, and days of German occupation in the period 1943 - 45.
Column (2) includes geographic controls (log area, elevation of the main center, and maximum elevation).
Column (3) adds socialist vote share in 1913. Column (4) adds military controls (veterans from classes
1874 — 95 and from classes 1896 — 1900 as well as casualties among special assault troops and volunteers as
a share of the male population above the age of six in 1911, a dummy for the presence of army-supplying
production plants, and a dummy for any casualties in the highest-mortality battles). Column (5) includes
agricultural controls (share of day laborers, share of sharecroppers, and a dummy for the presence of local
agrarian associations). Finally column (6) adds urban controls (industry workers and industrial firms over
male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the share of the

bourgeoisie). Standard errors clustered at the district level are in parentheses.
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TABLE VIII

CONTINUED

Dep. variable: Votes shares of

(9 (1

(8)

(2) (3) (4) (5 (6]

(1)

Panel B: Elections 1983-2018

57 [
(0.38) (0.46)

(0,300

0.41

).45

0.49

.64

B0

13

0.14

BT

(
2

1994 1996 2001

1952

Laft

Center right

Extreme left

Extreme right

4.
1983

Election:

Observations

181 181 181 181 181 181 181 181 181

181

Number of clusters
First-stage F-zstat.

9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94 9.94

9.04

Full st of controls

Table R continued 7 B HY%4E

Notes. 2SLS regressions of the vote shares of post-
World War II parties for the period 1946 - 2018 on
fascist vote share in 1924. The left column identifies
the party whose vote share is used as the dependent
variable in the regressions in each row. The head-
ing Election identifies the election(s) included in the
sample. The excluded instrument is the count of foot
soldier casualties from a municipality divided by the
total male population over the age of six in 1911. S-
tandardized coefficients for fascist vote share in 1924
are reported. All specifications include our full set
of controls. We include regiment and province fixed
effects and demographic controls (quartic in log pop-
ulation and share of population below the age of six
in 1911), geographic controls (log area, elevation of
the main center, and maximum elevation), the social-
ist vote share in 1913, military controls (veterans from
classes 1874 = 95 and from classes 1896 — 1900 as well
as casualties among special assault troops and volun-
teers as a share of the male population above the age
of six in 1911, a dummy for the presence of army-
supplying production plants, and a dummy for any
casualties in the highest-mortality battles), agricultur-
al controls (share of day laborers, share of sharecrop-
pers, and a dummy for the presence of local agrari-
an associations) and urban controls (industry workers
and industrial firms over the male population in 1911,
literacy rate in 1911, the share of entrepreneurs and
rentiers, and the share of the bourgeoisie). Standard
errors clustered at the district level are in parentheses.
Panel A, column (1) reports a pooled 2SLS regression
for the period 1946 - 2018 where all controls are inter-
acted with election dummies and standard errors are

clustered at the municipality level.
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(B} Socialist vote share in 1919

™ Fascist local branchas in Autuma 1921
(D) Fascist local branches in 1921

(E) Fascist vote share in 1921 {F) Fascist vote share in 1924

B 1 Spatial Distribution of Foot soldier Casualties and Fascist and Socialist Support + U1, 7%
P SRR 2 2 SR SRR ) 2% (8] 43 A
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Foot soldier casualties in WWI

2 Bin Scatter plot of the First-Stage Relationship between Socialist Vote Share in 1919 and Foot
Soldier Casualties T 1919542 3 IR AR A5 2 A T3 —Fr Bk R = HUTE

Note that: Residuals and coefficient estimates from the specification in Table 0, column (6). Please see notes

in Table M. The average bin size is 130 municipalities.
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Socialists 1919 (First Stage) y -
——————
Socialists 1913 — —— i
, e |
Literacy 1911 - .
—_
Viclent Crimes 1874 L . !
) e
Crime Rate 1874 -
_—
Ind. Workers 1911 -
"
Ind. Firms 1911 - T " 1
. e
Ind. Strikes 1913-4 - -
. e
Ind. Strikes 1913-4 -~
—_—
Large Landholding 1885 :
S — |
Landownership 1885 - e
. e
Agr. Strikes 1913-4 i
) ———
Agr. Strikers 1913-4 i
. _—
Volunteers in 1366 .
. . '—I—'
Volunteers in 1866(Binary] | ’ - !
—_—
Assoc. Members in 1900s — -
Associations in 1800s(Binary) — L

Kl 3 Falsification Tests. The estimates correspond to the specifications from columns (1) (top-black;
color version available online), (4) (middle-light blue), and (6) (bottom-green) in Table M. Please see
notes to Table M. Standardized coefficients and 95% confidence intervals are reported. T Thi& 56 . 1
FAEXRCTAE (D 31 (TR SR ER, £ ohm (O 5] ChEiEe) M 6) 31 QR .
THZHR DR ARAEAL ) R EONHRE 1) EAS X 18] 995%
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(C) Fascist vote share in 1921 (D) Fascist vote share in 1924

4 Bin Scatter plot of the 2SLS Relationship between Fascist Support Measures and Socialist Vote
Share in 1919. VAV SCREE 519194 125 3 Sk 24 18] 1) 2SLS 2% & HIHUA B

Residuals and coefficient estimates from the specification in column (6) of Tables B and B. Socialist vote
share in 1919 is instrumented with foot soldier casualties relative to the male population over the age of six
in 1911. The average bin size is 130 municipalities.
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Full sample’
Predicted Socialist in Q1 in 1919

No Socialists in 1913

01 005 0 0.05 0.1 0.1 005 0 0.05 0.1
{A) Fascist violence in 1920-22 (B) Fascist Branches in 1921

Full zample
Predicted Socialist in Q1 in 1919

No Socialists in 1913

01 005 0 005 01 01 D05 0 005 01
(C) Fascist Vote Share in 1921 (D) Fascist Vote Share in 1924

Kl 5 Comparison of Reduced-Form Estimates of Fascist Activity on Foot Soldier Casualties in the
Full Sample, Municipalities with Predicted Socialist Vote Share in 1919 in the Bottom Quartile, and
Municipalities with No Socialist Candidate in 1913 4= AL pu iy 6 047 L A T A Al
T IR 73 2 — A TN A 19194 #E o 32 e SRR BRI T, FI19134F BA #h 4 32 Ak N9
I ELER

This figure reports standardized coefficient estimates and 95% confidence intervals for reduced-form regres-
sions of fascist violence in 1920 - 22, fascist local branches in 1921, and fascist vote shares in 1921 and 1924
on foot soldier casualties divided by male population over the age of six in 1911. We consider three samples:
the full sample, the subsample of municipalities where predicted socialist vote share in 1919 from the first-
stage specification in column (1) of Table I is in the bottom quartile of the distribution of municipalities,
and the subsample of municipalities with no socialist candidates in the 1913 national elections. For each
outcome variable and each sample, we report three specifications, corresponding to columns (1) (top-black),
(4) (middle-light blue), and (6) (bottom-green) from Table I. See text for additional details.
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Socialists 1919 (First Stage)
—a—
[ —1
Fascists 1919
e
st
Mationalists 1919
—
—
Monuments Per Capita 1921
! al
——
Monuments 1921 (Binary) |
—
Arditi Casualties
, - 1
I ———
Volunteers Caszualties
e |
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Il 6 Correlation between Foot Soldier Casualties and Support for Fascism and Nationalism 5 ffj
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The estimates correspond to the specifications from columns (1) (top-black), (4) (middle-light blue), and
(6) (bottom-green) of Table I. Please see notes to Table M and text for variable definitions. Standardized

coefficients and 95% confidence intervals are reported.
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